VERONA

Township of Verona, New Jersey










2015 Budgeted | 2016 Budgeted

22,117,000 21,888,000 (229,000)

2015 Expended 2016 Expended

20,358,000 20,236,000 (122,000)







2015 Budgeted | 2016 Budgeted

718,000 600,500 (117,500)

2015 Expended 2016 Expended

610,002 422,051 (187,951)







2017 Budget

Miscellaneous Anticipated Revenue S 3,900,430
Delinquent Taxes 570,000
Fund Balance 2,820,000
Amount to be Raised by Taxation 515,885,430
TOTAL $23,175,860

Expense Appropriation 2017 Budget

Salary and Wages S 8,243,903

Statutory Expenses 1,730,889
Debt Service 3,321,753
Public Library 890,275
Reserve for Uncollected Tax 1,427,851
Other Expenses 7,561,189
TOTAL $23,175,860




2016 Budget 2017 Budget Change
(Proposed
Municipal Tax Levy $15,842,770 $15,885,429 0.27%

Municipal Tax Rate .7852 .7852 0%

Avg. Property Valuation S361,700 $362,000 S300

Municipal Tax on Avg. Property $2,840 S2,842 S2

Assessed Valuation §2,017,752,400  $2,023,084,900 0.26%




Total Municipal Budget Expenses (in 1,000's)
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Total Expense by Category
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* Salary and Wage * Health Benefits
* Other Expense * Debt Service
Library Fire and Rescue

® Statutory Expenses
® Utilities, Recycle, Garbage
* Interfunds and Grants




Personnel Costs Breakdown
6,245,976

2,206,873

—— 1,054,155 1,452,520 760,269




Average Annual Service Cost $2,818
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* Police/Fire /Rescue Public Works Services
¥ Capital Projects and Infrastructure * Utilities, Recycling, Garbage

B Recreation/Community Services ¥ Administration/Legal/Insurance
W Library * Other Expenses and Services




Average Monthly Service Cost ($235)

* Police/Fire /Rescue * Public Works Services

™ Capital Projects and Infrastructure * Utilities, Recycling, Garbage

¥ Recreation/Community Services ® Administration/Legal/Insurance
W Library Other Expenses and Services




Cost per Household (Total Tax Bill)
S159, 1%

¥ School
* County
® Municipal

* Library




Municipal Tax Rate History
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Municipal Levy County Levy School Levy
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2016

2017 (Est)

Total % Increase
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