ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2015
(UNAUDITED)

POPULATION LAST CENSUS 13,332

NET VALUATION TAXABLE 2015  2,007,568,600

MUNICODE 720

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:

MUNICIPALITIES - February 10, 2016

ANNUAL FINANCIAL STATEMENTS REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES. '

Township of Verona , County of Essex

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.

DO NOT USE THESE SPACES
Date Examined By:
1 Preliminary Check
2 | Examined

I hereby certify that the debt shown on Shests 31 to 34, 49 to 51 and 63 to 85 are complete, wers computed by me and
c¢an be supported upon demand by a register or other detailed analysis.

Signature W

/ John Lauria

Title Registered Municipal Accountant #403

(This MUST be signed by Chief Financial Officer, Compfroller, Audifor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, {fwhich-l-have-prepared)or
(which I have not prepared) [eliminate-one] and information required also included herefn and that this Statement is

an exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions
are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein
are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, ! do ceriify that I, Matthew Laracy . am the Chief Financial Officer,
License # - {79 » of the Township of Verona, County of Essex and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2015, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurances as

to the veracity of required information included herein, needed prior to certification by the Director of Local Govemment
Setvices, including the verification of cash balances as of December 31, 2015.

Signature %’L/—z
e

Title Chief Financial Officer

Address 600 Bloomfield Avenue Verona, New Jersey 07044

Phone Number {973) 857 - 4801

IT 18 HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN. .
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant {Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in
the accompanying Annual Financial Statement from the books of account and records

made available to me by the Township of Verona

as of December 31, 2015 _and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financia! Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (e or-circumstances-as-setforth below.no-matter ) or

(no matters) [eliminate-one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended 2015 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the goveming
body and the Division. This Annual Financial Statement relates only to the accounts and
items prescribed by the Division and does not extend to the financial statements of the
municipality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

(Firm Name)

(Address)

(Address)

(Phone Number)
Certified by me

this th day of February, 2016.
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regulations
governing revenues generated by uniform construction code fees and

expenditures for construction code operations for the calendar year 2015 as required
under (N.J.A.C. 5:234.17.

Printed name: W{‘) {\r\é.s @ R :3_ ESEL)
Signature: \‘7)’\ b ﬁ = 60“('*2“\

Certificate #: (/\3 2/

Date: Q\/ g-—é',/ / /Q;

Sheet 1b



MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. Al emergencies approved for the previous fiscal year did not exceed 3% of the total
appropriations;

3. The tax collection rate exceeded 90%;
4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies™ noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale or tax lien sale the previous
fiscal year and/or does not plan to conduct one in the current year.

8. The current year budget does not contain a "CAP" waiver per N.J.S.A. 40A:4-45 3ee

9. The municipality has not applied for Extraordinary Aid for 2016.

The undersigned certifies that this municipality has complied in full in meeting ALL
of the above criteria in determining its qualification for local examination of its Budget
in accordance with N.J.A.C. 5:30-7 5.

Municipality: _ Township of Verona

Chief Financial Officer: Matthew Laracy

Signature: /ﬁ W?&
/ -
Certificate # ///” /fﬂ / f

£4

Date: :L// 6{/ /(

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet ALL of the criteria

above and therefore does not qualify for local examination of its Budget in accordance
with N.J.A.C. 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature:

Certificate #:

Date:
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22-6002360-W

Fed. |.D. #

Township of Verona

Municipality

Essex

County

Report of Federal and State Financial Assistance

Expenditures of Awards

Fiscal Year Ending: 12/31/2015

(1) 2). (3)

Federal Programs

Expended State Other Federal
(administered Programs Programs
by the State) Expended Expended
TOTAL $ 6,190.61 $ 87,620.80 %

Type of Audit required by OMB A-133 and OMB 15-08:
Single Audit
Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial

(1)

(2)

(3)

assistance), must report the total amount of federal and state funds expended during its
fiscal year and the type of audit required to comply with OMB A-133 (Revised June 24,
1998) and OMB 15-08. Expenditures are defined in Section 205 of OMB A-133.

Report expenditures from federal pass-through programs received directly from state
government. Federal pass-through funds can be identified by the Catalog of Federal
Domestic Assistance (CFDA) number reported in the State's grant/contract agreements.

Report expenditures from state programs received directly from state government or
indirectly from pass-through entities. Exclude state aid (i.e. CMPTRA, Energy Receipts
Tax, etc.) since there are no compliance requirements.

' Report expenditures from federal programs received directly from the federal government
or indirectly from entities other than state government.

72@7/2—&—— Y v va
Sighature of ChieFFinancial Officer Date
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IMPORTANT!
READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally
operated utility.

If there is a utility operated by the municipality or if a "utility fund"” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

I hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the of
County of during the year 2015 and that sheets 40 to 68 are
unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered
Municipal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheat (the last sheet
in the statement) in order to provide a protective cover sheet to the back of the document,

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2015

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for

the tax year 2016 and filed with the County Board of Taxation on January 10, 2016 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $ ci, 817, 752 6190-
' =7

Doy 29,

) / SIGNATURE OF TAX ASSESSOR
.

Township of Verona
MUNICIPALITY

Essex
COUNTY
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NOTE THAT A TRIAL BALANCE 1S REQUIRED ANINOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2015

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivabie Must Be Subtotaled

Title of Account Debit Credit
Cash 8,426,842.12
Change Fund 425.00
SUB-TOTAL 8,427,267.12
Receivables with Full Reserves:
Delinquent Taxes 552,810.78
Tax Title Liens 576.96
Foreclosed Property 267,817.00
Revenue Account Receivable 7,105.24
Other Accounts Receivable 8,050.57
Due from General Trust Fund 19,828.19
SUB-TOTAL 856,188.74
Appropriation Reserves:
Committed 429,664.57
Reserved 1,401,189.54
Due to State of New Jersey - Ch. 129 P.L. 1976 929.40
State Library Aid 1,110.76
Due State - Marriage License Surcharge 575.00
Due to General Capital Fund 90,100.00
Tax Qverpayments 111,086.57
Accounts Payable 88,561.17
School Taxes Payable 3,000,000.00
Sale of Township-Owned Property 19,248.19
Due to Federal/State Grant Fund 58,993_.50
Prepaid Taxes 250,745.58
Prepaid Revenue 9,000.53
C 5,461,204.81
Reserve for Receivables §56,188.74
Fund Balance 2,966,062.31
9,283,455.86 9,283,455.86

{Do not crowd - add additional sheets)

Sheet 3



POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2*

AS AT DECEMBER 31, 2015

Credii

Title of Account Debit
Public Assistance Trust Fund # 1
Cash 2,922.96
Reserve for Expenditures 2,922 96
2,922.96 2,922 .96

(Do not crowd - add additional sheets)
* To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.

Sheet 4



POST CLOSING TRIAL BALANCE -

FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2015

Title of Account Debit Credit
Federal/State Grants Receivable 7,484.28
Due from Current Fund 58,993.50
Due from General Trust Fund 56,744 .91
Appropriated Grant Reserves 114,199.63
Unappropriated Grants 9,023.06
TOTAL 123,222.69 123,222.69

(Do not crowd - add additional sheets)

Sheet 5



POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2015

Title of Account Debit Credit
Animal Contrel Trust Fund:
Cash 16,577.39
Reserve for Animal Control Expenditures 16,577.39
16,577.39 16,577.39
General Trust Fund:
Cash 2,231,828.61
Due from Essex County 433,476.00
Due {o Federal/State Grant Fund 56,744.91
Due to General Capital Fund 433,476.00
Due to Current Fund 19,828.19
Reserve for:
Special Deposits 1,5986,211.89
Unemployment Insurance 392,846.29
'CDBG 1.00
Health 11,410.43
Escrow Accounts - Board of Adjusiment/Planning 154,785.52
Fund Balance 0.38
2,665,304.61 2,665,304.61
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MUNICIPAL PUBLIC DEFENDER

CERTIFICATION
Public Law 1997, C. 256 N/A
Municipal Public Defender Expended Prior Year 2014: .o (1) $
X 25%
@ 3% 0.00
Municipal Public Defender Trust Cash Balance December 31, 2015 ... (3 $ 0.00

Note: if the amount of money in a dedicated fund established pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board.( P.0O. Box 084 Trenton,
N.J. 08625)

Amount in excess of the amount expended: 3-(1+2)= ... 3 0.00

The undersigned certifies that the municipality has complied with the regulations governing
Municipal Public Defender as required under Public Law 1998, C. 256

Chief Financial Officer: Matthew Laracy

Signaturesﬁ%\

Certificate #: /M’ SITT

Date: % //é

Sheet 6a



State Construction Code Fees

Reserve for Hilltop

Senior Citizen - Donations

Law Enforcement Escrow Funds

Crime Prevention

Children's Fund

WTC 9/11 Fund

Firemen's Pension

Comcast

Reserve for Terminal Leave

Swim Team

Fire Code Penaliies

Environmental Commissicn

Reserve for Eric Mortenson
Scholarship

Community Center

Reserve for Recreation

Elevator Inspections

Recycling

Reserve for Repairs to AT&T
Tower

Reserve for Snow Removal

Shade Tree Special Fund

Commercial - Revitalization

Security Deposit - Tower Lease

COAH Contribution

Reserve for MAC

Reserve for DARE

Parking Adjudication Account

Length of Service Award Program

Self-insurance Reserve -
General

Reserve TTL

Reserve Premium on Tax Sale

Reserve for Tax Appeals

Concert Series

Lion's Club Library Donation

TOWNSHIP OF VERONA

TRUST FUNDS
SPECIAL DEPOSITS
B6

Balance Balance
Dec. 31, 2014 Increase Decrease Dec. 31, 2015
$ 285132 $ 20,04700 $ 19,187.00 $ 3,711.32
32,930.25 150,000.00 182,930.25
8.60 3,066.74 3,075.34
6,328.13 6,328.13
1,765.55 1,765.55
57,726.35 7.627.00 8,420.00 56,933.35
5912.84 552.49 600.00 5,865.33
110,675.00 110,675.00
24,583.85 2,643.25 21,940.60
400,342.83 155,000.00 348,945.20 206,396.63
65.86 980.00 980.00 65.86
861.71 861.71
235.00 4.000.00 2,228.67 2,006.33
16,843.57 18,665.00 15,862.50 19,646.07
99,63 99.68
2,892.63 37.07 2,855.56
4,544.00 4,544.00
81,405.99 81,405.99
30,000.00 30,000.00
121,925.31 30,600.00 151,925.31
14,604.30 14,604.30
372.48 3,421.00 3,793.48
12,855.88 12,855.88
178,270.91 103,387.70 281,658.61
27,896.21 250.00 16,304.17 11,842.04
103.44 103.44
8,120.20 658.00 8,778.20
0.00 40,000.00 30,475.00 9,5625.00
53,875.36 14,305.24 39,570.12
17,909.83 138,114.31 146,837.09 9,187.05
171.800.00 148,700.00 128,200.00 192,300.00
118,545.22 3,055.00 115,490.22
750.00 2.325.00 3.075.00
396.54 306.54
$ 1,507,49884 $ 82679424 $ 738,081.19 $ 1,596,211.89
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2015

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 2,585,900.00
Bonds and Notes Authorized but Not Issued XXOCO00COO0CONK 2,585,900.00
Cash 7,897,188.47
Due from State of New Jersey:
Department of Transportation 200,000.00
Due from General Trust Fund 433,476.00
Due from Current Fund 90,100.00
Deferred Charges to Future Taxation:
Funded 20,218,748.06
Unfunded 11,878,300.00
Serial Bonds Payable 18,969,000.00
Bond Anticipation Notes Payable 9,392,400.00
Green Acres Loan Payable 1,249,748.08
Capital Improvement Fund 560,231.65
Due to Water/Sewer Capital Fund
Improvement Authorizations:
Funded 2,662 ,659.04
Unfunded 6,111,726.56
Reserve for:
Debt Service 1.131.81
State of New Jersey Grants 200,000.00
Future Improvements 500,050.00
Community Development Block Grant 217,476.00
Fund Balance 1,053,389 .41
43,403,712.53 43,403,712.53

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2015

Cash
Less Checks Cash Book
* On Hand On Deposit Qutstandin Balance
Current 632,832.74 8,640,565.05 846,555.67 8,426,842.12
Trust - Assessment
Trust - Animal Control 16,577.39 16,577.39
Trust - Other 66,155.09 2,170,885.02 5,211.50 2,231,828.61
Capital - General 303,942.15 7,637,043.58 43,797.26 7,897,188.47
Water/Sewer - Operating 340474 A2 1,666,106.87 112,762.92 1,793,818.37
Water/Sewer - Capital 11,462.64 3,185,798.18 44,757.00 3,152,503.82
Utility -
Assessment Trust
Public Assistance **

Trust Fund 1 2,922,985 2,922.96
Swimming Pool - Operating 46,869.00 371,220.81 6,344.22 411,745.59
Swimming Pool Capital 7,181.78 348,921.93 356,103.71

Total 1,408,917.82 [| 23,940,041.79 1,059,428.57 || 24,289,531.04

* Include Deposits in Transit.

** Be sure io include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank

account.

REQUIRED CERTIFICATION

| hereby certify that all amounts shown in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbocks at December 31, 2015.
| also certify that afl amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbooks at December 31, 2015.
All Certificates of Deposit, "Repurchase Agreements' and other investments must bereported as cash and included in

this certification-
(THIS MUST

E SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR

on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

CHIEF FINANCIAL OFFICER) dependi
\M/"l/' —
Signature; / ML

Title:

Sheet 9
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CASH RECONCILIATION DECEMEBER 31, 2015 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT FUND:

_Wells Fargo Bank:

Checking Account #200045840236 3,767,760.76
Checking Account #2000031091374 1,037,501.36
Checking Account #2000031091387 447.76
Checking Account #2012800072360 325,707.55
Penn Federal Account #403043015 20,000.00
New Jersey Gash Management Fund Account #171-000051403 (Partial) 72,856.81
Garden State Community Bank:
Money Market Account #54610001569
Investors Bank Account #00062100219 150,000.00
8,640,565.05
TRUST - ANIMAL CONTROL FUND
Wells Fargo Bank
Checking Account #2000045840278 16,577.39
TRUST - GENERAL FUND
Wells Fargo Bank:
Checking Account #2012900024114 299,350.54
Unemployment Trust Account #2042907100085 166,297.47
Checking Account #2012900082664 - Health 11,410.43
New York Community Bank:
Checking Account #54610002880 - COAH 281,658.67
New Jersey Cash Management Fund Account #171-000051403 (Partial) 1,412,167.91
2,170,885.02

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a



CASH RECONCILIATION DECEMBER 31, 2015 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CAPITAL - GENERAL FUND

Wells Fargo Bank:

Checking Account #2000045840249 142,075.96
New Jersey Cash Management Fund Account #171-000051403 (Partial) 7,494 967 .62
7.637,043.58

WATER/SEWER UTILITY OPERATING FUND

Wells Fargo Bank:

Checking Account #2000045840252 879,488.42
Garden State Community Bank: 686,618.45
1,566,106.87

WATER/SEWER UTILITY CAPITAL FUND

Wells Fargo Bank:

Checking Account #201280042565 100,678.56
Checking Account #2000045840265 | 12,619.75
New Jersey Cash Management Fund Account #171-000051403 (Partial) 3,072,499.87
3,185,798.18

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a (2)



CASH RECONCILIATION DECEMBER 31, 2015 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

SWIMMING POOL UTILITY OPERATING FUND

Wells Fargo Bank;

Checking Account #2012900023513 85,320.81
New Jersey Cash Management Fund Account #171-000051403 (Partial) 285,900.00
371,220.81

SWIMMING POOL UTILITY CAPITAL FUND

Wells Fargo Bank - Checking Account #2012900052869 51,243.93
New Jersey Cash Management Fund Account #1 71-000051403 (Partial) 297,678.00
348,921.93

PUBLIC ASSISTANCE TRUST FUND

New York Community Bank - Checking Account #54610002893 2,922.96

GRAND TOTAL "CASH ON DEPOSIT" SHEET & 23,940,041.79

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
Sheet 9a (3)
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* LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance January 1, 2015 DOCOOG000000COCOX| POOOCO0CO00000MN

School Tax Payable # 85001-00 POCOCOCOOCKXXXXXXX] 2,750,000.00

School Tax Deferred

{Not in excess of 50% of Levy - 2014 - 2015)  85002-00 [poocooaocooooono 8,777,908.01
Levy School Year July 1, 2015 - June 30, 2016 XCOCOO000oo0ocockfl  32,855,808.00
Levy Calendar Year 2015 XOCO00000CCOO0ONK]
Paid 32,149 445.75 |hooooaoooooooos
Balance December 31, 2015 OOCOOCCCOOOO000H DOOCOCOOO000000NN

School Tax Payable # 85003-00 3,000,000.00 [[oc000000000000(x

School Tax Deferred

(Not in excess of 50% of Levy - 2015 -2016)  85004-00 8,234,270.26 [[300000000000000K
* Not including Type 1 school debt service, emergency authorizations-schools,

transfer to Board of Education for use of local schools. 44 383,716.01 44 383,716.01
# Must include unpaid requisitions.

MUNICIPAL OPEN SPACE
N/A
Debit Credit

Balance January 1, 2015 85045-00 |:00nsoctostocnn
2015 Levy 81105-00 [:0000000000000000¢
Interest Eamed OOOCO000C000000K|
Expendifures OOOOOBCO000000
Balance December 31, 2015 85048-00 OC00C00000000K
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REGIONAL SCHOOL TAX
(Provide a separate statement for each Regional District invoived)

N/A
Debit Credit

Balance January 1, 2015 DOCOCOCOOCOO0X [DO0Conoooon00nnno:

School Tax Payable # 85031-00 [poocooonconoooo

School Tax Deferred

{Not in excess of 50% of Levy - 2014 - 2015)  85032-00 |jxo0000000000000¢
Levy School Year July 1, 2015 - June 30, 2016 OCO0COCOOOOOOK
Levy Calendar Year 2015 OOCOCOOON00NX
Paid XOOCOOOOOOO0K
Balance December 31, 2015 XXOOOOCOO0000X [Peeoc00co00ncc0n

School Tax Payable # 85033-00 XX000000CO0000000,

School Tax Deferred

(Not in excess of 50% of Levy - 2015-2016) 8503400 XCOOCO00000000000K
# Must include unpaid requisitions.

REGIONAL HIGH SCHOOL TAX
N/A
Debit Credit

Balance January 1, 2015 HOCCOCCOOCOCON [O00O0000C0000000K

School Tax Payable # 85041-00 [hxoaooootoo000ae

School Tax Deferred

(Not in excess of 50% of Levy - 2014 - 2015)  85042-00 (pococoonooooocx
Levy School Year July 1, 2015 - June 30, 2016 DOOCCO00DCOO00NNK
Levy Calendar Year 2015 OOOOCO000000X
Paid XOCOOCOCO00CO00MN
Balance December 31, 2015 XCO00COOC00000X [Xoo0000o00000c000

School Tax Payable # 85043-00 OCOOOOON000000OK

School Tax Deferred

(Not in excess of 50% of Levy - 2015 -2016)  85044-00 OCOOCCOOCOO000CO!
# Must include unpaid requisitions.
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2015 DOOCOOOOOOOCCX [POCOCOCOOXNKNX
County Taxes 80003-01 XOCOOCCCO00000
Due County for Added and Omitted Taxes 80003-02 DOOOOBOOCOBXXXX
2015 Levy: XOOCOCOOTOO0OMX [NOOCO000CO000X
General County 80003-03 000000000000 || 11,258,840.32
County Library 80003-04 OOCOOO0CO00XK
County Health XOOOOOOO00000K
County Open Space Preservation COOCOCOOOOOX 338,567.83
Due County for Added and Omitted Taxes 80003-05 XOOOCOXOOOKXXK 52,606.50
Paid 11,649,914.65 [x000000000000(X
Balance December 31, 2015 00000000000
County Taxes XXOOOCCO00000NXK
Due County for Added and Omitted Taxes OO0CAROONOOXX
11,649,914.65 || 11,649,914.65
SPECIAL DISTRICT TAXES
N/A
Debit Credit
Balance January 1, 2015 80003-06 OOCCOCOCCO000NK
2015 Levy:  (List Each Type of District Tax Separately - see Footnote) DCOOCOCCOCO00CNX OOCOOC000000K
Fire - 81108-00 SOCOOCCOOOU000L POCO00N0000000MK
Sewer - 81111-00 OOOCOCOOCOOTONK [ XOOCOOCOOGNMNXX
Water - 81112-00 OCOOCOOCO000GKX | POOCGOCOOO000X
Garbage - 81109-00 DODOOCOOOOOOM [XoO00os0000000
DOOCOOCOO0000 [XOC0OMICOO000
Special Improvement District OO0 [OOCOOCCOCOKX
OOOOROOOOCCONXX [POCOOON00CGNK
Total 2015 Levy 80003-07 XOO000COCO00XX
Paid 80003-08 OOOCOOCOOOOK
Balance December 31, 2015 80003-09 XXOCO00000000K

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance January 1, 2015 80004-01 [[o0000000000000c| 9,110.75
State Library Aid Received in 2015 80004-02
Expended 80004-09 8,000.00 [pocooocnnodeoooo
Balance December 31, 2015 80004-10 1,110.76
9,110.76 9,110.76
N/A
RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID
Debit Credit
Balance January 1, 2015 80004-03  [Ix:00000000000000
State Library Aid Received in 2015 80004-04  [ooatotomaonaink|
Expended 80004-11 XOOCODCOOO0000ONX
Baiance December 31, 2015 80004-12
N/A
RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)
Debit Credit
Balance January 1, 2015 80004-05 [00000000000000
State Library Aid Received in 2015 80004-06 {:oooo00n000aaa|
Expended 80004-13 OCO000O00CO0000K
Balance December 31, 2015 80004-14
N/A
RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
Debit Credit
Balance January 1, 2015 80004-07 [1hoo0000ncooo00m
State Library Aid Received in 2015 80004-08 [oooooatoonnoondy|
Expended 80004-15 DOOCOD00ON00000MK
Balance December 31, 2015 80004-16
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STATEMENT OF GENERAL BUDGET REVENUES 2015

Budget Realized Excessor Deficit*
Source 01 -02 -03

Surplus Anficipated 80101- 2.828,000.00 2,828,000.00

Surplus Anticipated with Prior Wiitten Consent of

Director of Local Government 80102-

Miscellaneous Revenue Anticipated: DOCOCCRROONOONN XRCOOO0T00G
Adapted Budget 4.283,029.45 4,352 469.46 89,440.01
Added by N..J.8. 404:4-87: OOCOOOCOOOCOONOO] KAOCOOCOOY X CODIONONN0

43,843.51 43,843.51

Total Misceﬂaneous Revenue Anticipated 80103~ 4.326,872.95 4,396,312.97 £9,440.01

Receipis from Delinquent Taxes 80104- 540,000.00 542 950 89 2,980.89

Amount to be Raised by Taxation: OO XX X IR KB SO 00O OO OON0LGO0NNNG

_ {3) Locat Tax for Municipal Purposes 8C103- 15,023,207.83 xxxxxxxxxxxxxxvaxuxxxxxxxxxm
{b) Addition to Local District School Tax 80108- mxxxxxmxxmﬂn)ooaxmxxxm
(e} Mirimum Library Tax §0121- 738,230.17 mxxxxxxmxxxx:l%axmooo:xxxx)
Total Amount te be Raised by Taxation 80107- 15,762,447.00 16,748.018.74 985,571.74

23,457,310.986 24,615,32260( 1,058,002.584
ALLOCATION OF CURRENT TAX COLLECTIONS
Dehit Credit

Current Taxss Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 80108-00 XXOOOIOOCO000L 59,913,803.38

Amount o be Raised by Taxation: xxxxxxxx
Local District School Tax 801069-00 32,855,808.00 {x00000m00000000
Regional School Tax 80119-G0 OOOCOONONXXD
Regicnal High School Tax 80110-00 X OCRO0O0D000
County Taxes 80111-60 11,597 ,408.15 [poontxocaaoons
Due County for Added and Omitted Taxes 30112-00 52,506.50 [boooanasxxnono
Special District Taxes 80113-00 KR RIORA0000
Municipal Open Space Tax 80120-00 KOCOOCODCOBERNES

Reserve for Uneollected Taxes 80114-00 MOOOGOSOC00CooNME 1,338,938.00

Deficit in Required Collection of Current Taxes (or) 80115-00 DOCGO00N000CO00RX

Balance for Support of Municipal Budget {on) 80116-00 16,748,018.74 {o0o0neonoonneos

* Excess Non-Budget Revenue (see footnote) 80117-00 COOCO00ROOOCN0

* Deficit Non-Budget Revenue (see footnote) 80118-00 XODOCOCOCO0ROOGMKX

* Yhese Hems are appicxia pniy wher thers is no "Amcunt i be Rafse by Taxation” i e "Buriget

column of the statemnent et the top of 1hls shest. In such instances, any excess or deficit in the abowe 61,253,741.39]| 61,253,741.3%

allocation would apply 1o “Mon-Budget Revenue” ondy.
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STATEMENT OF GENERAL BUDGET REVENUES 2015

(Continued)
MISCELLANEOUS REVENUES ANTICIPATED: ADDED BY N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
Medical Transport 5 4384351 % 43,843 51
Total (Sheet 17) $ 43,843.51 | % 43,843.51

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or I have received writt
notification of the award of public or private revenue. These insertions meet the statutory requirements of N J.S.A. 40A4
87 and matching finds have been provided if applicable.

CFO Sinature: T T ———

<7 Vs
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2015

2015 Budget as Adopted 80012-01 23,413,476.45
2015 Budget - Added by N.J.S. 40A:4-87 80012-02 43,843.51
Appropriated for 2015 (Budget Statement ltem 9) _ 80012-03 23,457,319.96
Appropriated for 2015 by Emergency Appropriaticn {Budget Statement tem 9) 8001204
Total General Appropriations (Budget Statement item 9) 80012-05 23,457 319,98
Add: Overexpenditures (see footnote) 80012-08

Total Appropriations and Overexpendiiures 8601207 23,457,319.96
Deduct Expendiiures:

Paid or Charged [Budget Statement ltem (L] 80012-08 20,358 855.88

Paid or Charged - Reserve for Uncollected Taxes 80012-09 1,338,838.00

Reserved 80012-10 1.401,189.54

Total Expenditures 80012-11 23,100,013.42

Linexpended Balances Canceled {see footnote) 80012-12 357,306.54
FOOTNOTES -

RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be market with an * and must agree in the aggregate with this item,
RE: UNEXPENDED BALANCES CANCELED:
Are not 1o be shown as "Paid or Charged™ in the budget document. In all instances "Total Appropriations” and "Overexperditures”
must equal the sum of "Total Expenditures” and "Unexpended Balancas Canceled™.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES |

{EXCEPT FOR TYPE | SCHOOL DEBT SERVICE}
N/A

2015 Autherizaticns

N.J.8. 40A:4-46 (After adeption of Budget)

N.J.8. 40A:4-20 (Prior to adoption of Budgst)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2015 OPERATION

CURRENT FUND
Debit Credit
Excess of anficipated Revenues: COCO000GCOOCCOGNONCOCOON00000X
Miscellaneous Revenues Anficipated 80013-01 heoocoosooosonc 69,440.01
Delinquent Tax Collections 80013-02 Ihxooseaoaoooa 2,990.89
XOOOCOOOOOKXXXX]

Required Collection of Current Taxes 80013-03 [e0eooaoonaoo 985,571.74
Unexpended Balances of 2015 Budget Appropriations 80013-04 |poocoocoocoooodd 357,306.54
Miscellaneous Revenue Not Anticipated 81113-  [pocoocootoon00o! 46.874.35
Miscellaneous Revenue Not Anticipated:

Proceeds of Sale of Foreclosed Property (Sheet 27) 81114-  [1eoooon0oo0c00n

Payments in Lieu of Taxes on Real Property 81120-  |hoooooacoaO0ocd
Sale of Municipal Assets 000000000000
Unexpended Balance of 2014 Appropriation Reserves 80013-05 [pooooooococoooa 968,577.00
Prior Years Interfunds Returned in 2015 80013-06 600000000000 5,407.03
Tax Overpayments Cancelled XOOOOOOCCOO000 §,289.81
Accounts Receivable Liquidated XCO00000000000 6,337.16

XOOOCOOCOOC000
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 141000000000000004X0000000000000(X

Balance January 1, 2015 80013-07]f  8,777,908.01 [x000000000000KK

Balance December 31, 2015 80013-08[30000000000000¢X 9,234,270.26
Deficit in Anticipated Revenues: XOOCOCOO0CO0CC0OS0O0CCOOn000N

Miscellaneous Revenues Anticipated 80013-09 XXOOOO00000X

Delinquent Tax Collections 80013-10 OOOOOCCOOCONOX

XOOOCOONO0000

Required Collection of Current Taxes 80013-11 OOCCCO0000000XK
Interfund Advances Originating in 2015 80013-12 19,828.19 [hoooooeoo0occos
Prior Year Senior Citizens Disallowed 1,000.00 [poooocoocooooas
State Tax Court Judgments XCOCODCOO00000X
Refund of Prior Year Revenue OCOCOO0000000XK
Account Receivables Established OCCOCOC00000MK
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 [poooocoo0nnoco
Surplus Balance - To Surplus (Sheet 21) 80013-14| 2,886,328.59 [x0000000000000¢

11,685,064.79

11,685,064.79
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED
Source Amount Realized
Protested Check Fees 3,605.00
Duplicate Fee 303.00
Public Works 1,800.00
Police Fees 579.09
FEMA - Sandy Reimbursement 8,537.38
6% Penalty Fees 3,666.60
Snow Removal 2,235.00
Escrow Fees 250.00
Cost ot Tax Sale 553.68
Interest on Investments 15,786.74
Refund Duplicate Payment 303.52
Maintenance Lien 445.00
Stale Dated Checks 1,340.45
Tree Removal | 500.00
Other 6,968.89
Total Amount of Miscellaneous Revenues Not Anticipated {Sheet 19) 46.,874.35
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SURPLUS - CURRENT FUND

YEAR 2015
Debit Credit
1. Balance January 1, 2015 80014-01 [rosoococeoooeasc 2,907 733.72
2. XOOOOOCCO00000N
3. Excess Resulting from 2015 Operations 80014-02 |Ixxo00000000000x || 2,886,328.59
4. Amount Appropriated in the 2015 Budget - Cash 80014-03| 2,828.000.00 [xoo00000000000c
5. Amount Appropriated in 2015 Budget - with Prior Writ-
ten Consent of Director of Local Government Service 80014-04 XOCCOCC00CNCOK
B. OOCXXXCOCCO0X
7. Balance December 31, 2015 80014-05( 2,966,062.31 |poo0oo0coooooo
5,794,062.31 5,794,062 31
ANALYSIS OF BALANCE DECEMBER 31, 2015
{FROM CURRENT FUND - TRIAL BALLANCE)
Cash 80014-06 8,426,842.12
Invesiments 80014-07
Change Fund 425.00 |
Sub Total 8,427,267.12
Deduct Cash Liabilities Market with "C" on Trial Balance 80014-08 5,461,204 81
Cash Surplus 80014-09 2,966,062.31
Deficit in Cash Surplus 50014-10
Other Assets Pledged to Surplus: *
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16
Deferred Charges # 80014-12
Cash Deficit # 80014-13
Total Other Assets 80014-14
* INTHE CASE OF A "DEFICIT IN CASH SURPLUS". "OTHER ASSETS 80014-15 2,966,062.31

WOULD ALSO BE PLEDGED TO CASH LIABILITIES,
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET.
(1) MAY BE ALLLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N..L.S. 40A:4-55 (Tax Map, efc.}, N.J.S. 40A:4-55 (Flood Damage, ete.), N.J.S.
40A:4-55.1 (Roads and Bridges, efc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency hotes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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5a.
5b.
5c.

10.

11.

12.

13.

14.

Note A: In showing the above percentage the following should be noted:

# Note: On ttemn 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2015 LEVY

. Amount of Levy as per Duplicate (Analysis) #

or
{Abstract of Ratables)

. Amount of Levy Special District Taxes

. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq.

. Amount Levied for Added Taxes under

N.J.S.A 54:4-83.1 et seq.

REVISED

60,499,570.17

Subtotal 2015 Levy $
Reductions due to tax appeals™ $
Total 2015 Levy

. Transferred to Tax Title Liens
. Transferred to Foreclosed Property
. Remitted, Abated or Canceled

. Discount Allowed

Collected in Cash: In 2014
in 2015 *
R.E.A P. Revenue

State's Share of 2015 Senior Citizens
and Veterans Deductions Allowed

Total to Line 14
Total Credits

Amount Outstanding December 31, 2015

82121-00

82122-00

82124-00

82123-00

82111-00

Percentage of Cash Collections to Total 2015 Levy,

(ltem 10 divided by ltem 5c) is

99.03%

82112-00

82101-00 %
8211300 %
82102-00 %
82103-00  §
8210400  $
82106-00  $
82107-00  §
82108-00  $
82109-00  $
8211000  $
301,103.33
59,518,450.05
94.250.00
59,913,803.39
$
8312000  §

80,227,058.00

27251217

60,499,570.17

270.00

32,686.00

59,946,759.39

552,810.78

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here[ & complete sheet 22a.

Calculation of Current Taxes Realized in Cash:

Total of Line 10

Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17)

$

$

Where Item 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by cash collections would be

$1,049,977.50 + $1,500,000, or .699985. The correct percentage to
be shown as ltem 13 is 69.99% and not 70.00%, nor 69.999%,

* [nclude overpayments applied as part of 2015 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the
governing body prior to introduction of municipal budget.
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ACCEILERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2015
N/A
Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997

{1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (Sheet 22) ..o, $

LESS: Proceeds from Accelerated Tax Sale ..o

NET Cash Collected ... $

Line 5c (sheet 22) Total 2015 TaX LeVY ..o, $

Percentage of Collection excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by fem 5C) iS5 ooooooeeoeeeeeeeeeeeeeeeeeee

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (Sheet 22) ..o $

LESS: Proceeds from Tax Levy Sale (excluding premium) ......oo.oooovoeeeei .

Net Cash Collected ... $

Line 5¢ (sheet 22) Total 2015 TaX LeVY ..o o oo 3

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Item 5€) IS  oooveeeeooooo

Sheet 223



SCHEDULE OF DUE FROMITO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

DEBIT CREDIT
1. Balance January 1, 20156 XX00C00000000] 000000000000
Due From State of New Jersey 263.07 [oooaooonooonodk
Due To State of New Jersey XOO00000000000
2. Sr. Citizens Deductions Per Tax Billings 6,942.47 [1ocoocooooto0o
3. Veterans Deductions Per Tax Billings 87,500.00 [peoosooo0000oK
4. Sr. Citizens Deductions Allowed By Tax Collector XOOCOOOO00000X
9. Veterans Deductions Allowed By Tax Collector
6. Veterans Deductions Disallowed By Tax Collector - 2014
7. Sr. Citizens Deductions Disallowed By Tax Collector 000000000000 192.47
8. Sr. Citizens Deductions Disallowed By Tax Collector 2014 Taxes [|3xo0c00000000000¢ 1,000.00
9. Received in Cash from State XOOOCOCO0000000 94,442 47
10. Cancelled
11.
12. Balance December 31, 2015 OCCOCOCOOCOOCOIROCCO00000000X
Due From State of New Jersey OOCCCUO0ONCO0N
Due To State of New Jersey 929.40 [pootoonoteoooo
95,634.94 95,634.94

Calculation of Amount to be included on Sheet 22, ltem 10 -
2015 Senior Citizens and Veterans Deductions Allowed

Line 2
Line 3
Line 4
Line 5
Sub-Total

Less: Line7

To ltem 10, Sheet 22

6,942.47

87,500.00

04,442 47

192.47

94,250.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAX APPEALS (N.J.S.A. 54:3-27)

N/A
Debit Credit
Balance January 1, 2015 OOCOCO00000C00d
Taxes Pending Appeals XCOOOOOOOO O POCOOOO0DO000NK

Interest Earned on Taxes Pending Appeals

Contested Amount of 2015 Taxes Collected which

are Pending State Appeal (Iltem 14, Sheet 22) OOCORO000000N]

Interest Earned on Taxes Pending State Appeals XXOCO00CO0000

Cash Paid to Appellants (Including 5% Interest from Date of Payment) X00000000OKXK

Closed to Results of Operations

(Portion of Appeal won by Municipality, including Interest) OCOOCCO0CO000X

Balance December 31, 2015 OOOOCOC00000
Taxes Pending Appeals * u XO0OCCOCCOCOCOOYXO0O0000000OXX

Interest Earned on Taxes Pending Appeals ||

* Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2015.

Signature of Tax Collector

License #

Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2015 542,256.97 [Hoooceeooosocoocoooct
A. Taxes 83102-00 542,256.97 | xx0000000000000000] Oo00000000000000
B. Tax Title Liens 83103-00 OCO00CO00C0C0000MX OCOO00000000000000X
2. Canceled: OO000COC0000CO000POCOTO00E0C00000R0NMC
A. Taxes 83105-00 |hoosocoocooseeoncod 0.94
B. Tax Title Liens 83106-00 {ix00000000x000000000]
3. Transferred to Foreclosed Tax Title Liens XOOO000CO0C00000CO00 POCOORON0a00a0000aK
A. Taxes 83108-00 {iouoo000000000000600;
B. Tax Title Liens 83109-00 JEocoooomocooonon0ods
4. Added Taxes 83110-00 1,000.00 [pooscoooaaaccoacoon
5. Added Tax Title Liens 83111-00 O00C0O000CCOOCKNIONNK
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens: XOOOSO00GCO0CC000004 000000000000
A. Taxes - Transfers to Tax Title Liens 83104-00 [xoomxxooocccoocooccd|(1) 14,395.58
B. Tax Title Liens - Transfers from Taxes 83107-00 {[(©) 14,395 .58 |hooooooaoncosoocooot
7. Balance Before Cash Payments OOCOC000COCO0C0000 543,256.03
8. Totals 557,652.55 557,652.55
9. Balance Brought Down 543,256.03 |[xe00000000000000000C
10. Collected: HOOROCCOCCOCOO0N00N 542,990.89
A. Taxes 83116-00 528,860.45 1 0000000000000000000 X000000000000000000X
B. Tax Title Liens 83117-00 14,130.44 | o000000aXxx000a000{ O000CHNNIIIINO0000X
11. Interest and Costs - 2015 Tax Sale 83118-00 41.82 Ihocooooeoooncoaeoos
12. 2015 Taxes Transferred to Liens 83118-00 270.00 [booooo0c000ea0a
13. 2015 Taxes 83123-00 552,810.78 |hoooooocooconoocooon
14. Balance December 31, 2015 LOOCO00ON00R0000000M 553,387.74
A. Taxes 83121-00 || 552,810.78 W OOO000000CCOCO0NNNXK
B. Tax Title Liens 83122-00 " 576.96 nooo«mooooooooooo!moooooooooooooomn(
15. Totals 1 ,096,378.63' 1,096,378.63
16. Percentage of Cash Collections o Adjusted Amount Qutstanding

17.

(ltem No. 10 divided by Item No. 9) is

[ 9995%

ltem No. 14 multiplied by percentage shown above is
maximum amount that may be anticipated in 20186,

(See Note A on Sheet 22 - Current Taxes)

(1) These amounis will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2015 84101-00 267,817.00 [poooootoo00asas
2. Foreclosed or Deeded in 2015 XOCCOOOXXCOOOCO0000000CNNK
3. Tax Title Liens 84103-00 XXOOO00QO0C00XXX
4. Taxes Receivable 84104-00 OOOO000COOOXK
5A. 84102-00 XOOCO00000CONKX
5B. 84105-00 [ooecoocooa
6. Adjustment to Assessed Valuation 84106-00 HOOO0COO00B000K
7. Adjustment to Assessed Valuation 84107-00 [1o0o00ccoacteoix
8. Sales POOOCOCCOOCOOCI POCOCOODOOBONKX
9. Cash * 84109-00 {poc000c000000X
10. Contract 84110-00 [poocoooooocaaaod
11. Mortgage 84111-00 [hoococoooeseand
12. Loss on Sales 84112-00 [hoeoaosesoocond
13. Gain on Sales 84113-00 XXOCOOO00000XX
14. Balance December 31, 2015 84114-00 |xeocococononndy 267,817.00
267,817.00 267,817.00
CONTRACT SALES N/A
Debit Credit
15. Balance January 1, 2015 84115-00 XOCCOCOOOCO0OK
16. 2015 Sales from Foreclosed Property 84116-00 POCKCOOOOKNX
17. Collected * 84117-00 [XXXXX0000000CXN
18. 84118-00 |Pocsacaooooooad
19. Balance December 31, 2015 84119-00 [x0ocooocceooo
MORTGAGE SALES N/A
Debit Credit
20. Balange January 1, 2015 84120-00 COOOO0O00000XKK
21. 2015 Sales from Foreclosed Property 84121-00 SOCOOOCO00000X
22. Collected * 84122-00 {pooccooooooeoo
23. 84123-00 {Hoococo000s0eKx
24. Balance December 31, 2015 84124-00 [hoooaaonocons
Analysis of Sale of Property: $

* Total Cash Collected in 2015
Realized in 2015 Budget

To Results of Operation (Sheet 19)

(84125-00)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55,13 listed on Sheets 28 and 30.)

Amount
Dec. 31, 2014 Amount in Amount Batance
Per Audit 2015 Resuiting as at
Caused By Report Budget from 2015 Dec, 31, 2015
1. Emergency Authorization -
Municipal * $ $ $ $
2. Emergency Authorizations -
Schools $ $ 3 3
3 $ 3 $ 3
4 $ $ $ $
5 $ $ 3 $
6. 3 $ $
7 $ $ $ $
8 $ $ $
9. 8 $ $ $
10. 3 $ $ $

* Do not include items funded or refunded as listed bejow.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Pumpose Amount
1. $
2. $
3 3
4. 3
5. $
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appro:r‘:ted for
in Budget of
In favor of On Account of Date Entered Amount Year 2016
1 3
2 3
3 $
4 $
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SCHEDULE OF BONDS ISSUED AND OQUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

{COUNTY]} (MUNICIPAL) GENERAL CAPITAL BONDS

2016 Debt
Debit Credit Service

Qutstanding January 1, 2015 80033-01[poocooannnnaot 21,034,000.00
Issued 80033-02{poocooaaooceomx
Paid 80033-03 2,085,000.00 [pooco00a00000000X
Qutstanding December 31, 2015 80033-04ff 18,969,000.00 [poocooocoooooax

21 ,034,000.00 21,034,000.00
2016 Bond Maturities - General Capital Bonds 80033-05||$ 2,300,000.00
2016 Inierest on Bonds * 80033-06(i$ 597.,812.50

ASSESSMENT SERIAL BONDS N/A
Qutstanding January 1, 2015 800:3:3-07{ pocsroosoadeonot
Issued 80033-08|poo00caoo0000o
Paid 80033-09 OO000OOCCOOCO0X
Qutstanding December 31, 2015 80033-10 OCCOOOOO0OOCTOXK
2016 Bond Maturities - Assessment Bonds 80033-11)15
2016 Interest on Bonds * 80033-12||%
Total "Interest on Bonds - Debt Service" (* liems) 80033-13||$ 587,812.50
LIST OF BONDS ISSUED DURING 2015
Date of Interest
Purpose 2016 Maturity || Amount [ssued Issue Rale
Total
80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR LOANS

{COUNTY) (MUNICIPAL) GREEN ACRES LOANS

2016 Debt
Debit Credit Service

Qutstanding January 1, 2015 80033-01| poocoaeotoooeoix 1,345,504.34
Issued 30033-02{pooccooootoodtat
Paid 80033-03 95,756.28 |ocoo00000000iaK
Qutstanding December 31, 2015 80033-04 1,249, 748.06 [poooceoaaoceoose

1,345 504.34 1,345,504.34
2016 Loan Maturities 80033-05(% 97,680.98
2016 Interest on Loans $ 24.508.99
Total 2016 Debt Service for Loan 80033-13{|% 122,189.97

LOAN
Quistanding January 1, 2015 80033-07pecooeaeoooonn
Issued 80033-08|booooctonnoaaa
Paid 80033-09|f OOOCOCO00D0OONK
QOutstanding December 31, 2015 80033-10 HOCOOC0000C0000MK
2016 Loan Maturities 80033-11[i$
2016 Interest cn Loans 80033-12||$
Total 2016 Debt Service for Loan 80033-13|l$
LIST OF LOANS ISSUED DURING 2015 N/A
" _ Date of " Interest
Purpose 2016 Maturity | Amount Issued Issue Rate

Total

80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

TYPE [ SCHOOL. TERM BONDS N/A
2016 Debt
Debit Credit Service

Qutstanding January 1, 2015 80034-01|eaccaootnnato

Paid 80034-02 OODOCOOCOCO0000K

Quistanding December 31, 2015 80034-03 XOOBOOOOOCOOOOO0K

2016 Bond Maturities - Term Bonds 80034-04(|%

2016 Interest on Bonds * 80034-05(|%

TYPE | SCHOOL SERIAL BOND

Qutstanding January 1, 2015 80034-06{pooooccoco0000t

Issued 80034-07 [pocaooncoeooos

Paid 80034-08 OOCCOCOOCO00000C

Qutstanding December 31, 2015 80034-09 DOCOCOOOOTOTOONX

2016 Interest on Bonds * 80034-10||$

2016 Bond Maturities - Serial Bonds 80034-11

Total "Interest on Bonds - Type | School Debt Service” {* ltems) 80034-12

LIST OF BONDS ISSUED DURING 2015
2016 Maturity || Amount Issued Date of Interest
Purpose -01 -02 Issue Rate
Total 80035-

2016 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes

2. Special Emergency Notes
3. Tax Anticipation Notes

4. Interest on Unpaid State and

5.

County Taxes

8.

80036-
80037-
80038-

80039-
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Township of Verona
GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance January 1, 2015 80031-01 |[roccccoooncoccooax 745,231.65

Received from 2015 Budget Appropriation * 80031-02 |pooocconnno00000 25,000.00

Improvement Authorizations Canceled
(Financed in whole by the Capital Improvement Fund)  80031-08 0000000000000k

List by Improvements - Direct Charges Made for Preliminary Costs:  |oocacaoccoccocoadixoosocconooccocon

Appropriated to Finance Improvement Authorizations 80031-04 210,000.00 [pPeooaoeocoooocooct

OOOOCCODNOCCO0ON

Balance December 31, 2015 80031-05 560,231.65 [}oecco0aeo00000cK

770,231.65 770,231.65

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance o
the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

Township of Verona

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance January 1, 2015 80030-01]poocncotontooccod
Received from 2015 Budget Appropriation * 80030-02{hoconceantnnonocd
Received from 2015 Emerency Appropriation * 80030-03{pococoonccoconcog
Appropriated to Finance Improvement Authorizations 80030-04] XOOOOO0CCRC0000

OCOCOCCOON000000
Balance December 31, 2015 80030-05 OO00CG0000000000

* The full amount of the 2015 appropriation should be transferred to this account unless the balance of the

appropriation is permitied to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Amount of Down
Total Down Payment il Payment in Budget

Amount Obligations Provided by of 2015 or Prior

Purpose Appropriated Authorized Ordinance Years

Various Capital Improvemenis 1,456,500.00 1,433,500.00 23,000.00 23,000.00
Various Capital Improvements 115,000.00 115,000.00 115,000.00
Various Capital Improvements 1,888,000.00 1,610,000.00 72,000.00 72,000.00
cdbg grant 216,000.00

Total 80032-00 3,469,500.00 3,043,500.00 210,000.00 426,000.00

Note - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Qbligations Authorized”, explanation must be made part of or attached to this sheet.
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Township of Verona
GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2015
Debit Credit
Balance January 1, 2015 80029-01 Ipoooco0eeoaenonet 835,386.78
Premium on Sale of Notes OCCOO000CO00000CXK 147,370.07
Funded Improvement Authorizations Canceled 0000000000000 770,832.56
Premium on Saie of Bonds
Appropriated to Finance Improvement Authorizations 80028-02 OOOCOCOT00CCO000N
Appropriated to 2015 Budget Revenue 80029-03 700,000.00 [pooootoopoatooosx
Balance December 31, 2015 80029-04 1,053,389.41 |pooooccootontotoock
1,753,389.41 1,753,389.41
BONDS ISSUED WITH A COVENANT OR COVENANTS N/A

1. Amount of Serial Bonds lssuéd Under Provisions of Chapter 233,

P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or

Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

Qutstanding December 31, 2015 %
2. Amount of Cash in Special Trust Fund as of December 31, 2015 (Note A) 8
3. Amount of Bonds Issued Under ltem 1

Maturing in 2016 $
4. Amount of Interest on Bonds with a

Covenant - 2016 Requirement $
5. Total of 3 and 4 - Gross Appropriation $
6. Less Amount of Special Trust Fund to be Used 3
7. Net Appropriation Required , $

NOTE A - This amount to be supported by cenftrmation from bank or banks.
Footnofe: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

liem 5 must be shown as an item of appropriation, short exdended, with item 6 shown directly following as a deduction and with the
amount of ltem 7 extended into the 2015 appropriation colummn.
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Township of Verona

MUNICIPALITIES ONLY
REVISED
IMPORTANT!!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-65 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2015 was $ 60,499,570.17
2. Amount of ltem 1 Collected in 2015 (*) $ 59,913,803.39
3. Seventy (70) percent of ltem 1 $ 42,349,699.11
(*) Including prepayments and overpayments applied
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20157
Answer YES or NO: YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20157

Answer YES or NO: YES If answer is "NO" give details.

NOTE: If answer to ltern B1 is YES, then ltem B2 must be answered.

C. Does the appropriation required to be included in the 2016 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the

budget for the year just ended? Answer YES or NO: NO
D.
1. Cash Deficit 2014 $
2. 4% of 2014 Tax Levy for all purposes:
Levy--  § = $
3. Cash Deficit 2015 $
4. 4% of 2015 Tax Levy for all purposes:
Levy--  § = $
E. Unpaid 2014 2015 Total
1. State Taxes $ $ $
2. County Taxes $ $ 5
3. Amount due Special Districts
$ 3 $
4. Amounts due School Districts
for Local School Tax $ $ 3,000,000.00 $ 3,000,000.00
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8
POST CLOSING
TRIAL BALANCE - WATER-SEWER UTILITY FUND
AS AT DECEMBER 31, 2015
Operating and Capital Sections

(Separately Stated)
Cash Liabiliies Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
WATER-SEWER UTILITY OPERATING FUND:
Cash 1,793,818.37
Change Fund 130.00
1,793,948.37
Receivables with Offselting Reserves:
Consumer Accounts Receivable 514,348.34
Inventory 195,735.61
710,083.95
Appropriation Reserves:
Committed 421,430.33
Reserved 502,744 .69
Due to Water/Sewer Capital Fund 65,000.00
Accrued Interest on Bonds 42,072.54
Accrued interest on Notes 3,848.89
Accrued Interest on Loans 16,670.32
Water/Sewer Overpayments 5,874.05
c 1,057,540.82
Reserve for Receivables 710,083.95
Fund Balance 736,407.55
2,504,032.32 2,504,032.32

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capitat
Section in the same manner as set forth in General Capital Fund Sheet 8
POST CL.LOSING
TRIAL BALANCE - WATER-SEWER UTILITY FUND {(CONTINUED)
AS AT DECEMBER 31, 2015
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Titie of Account Debit Credit

WATER-SEWER UTILITY CAPITAL FUND:

Est. Proceeds Bonds and Notes Authorized 1,143,500.00
Bonds and Notes Authorized and Not Issued 1,143,500.00
Cash 3,152,503.82
Fixed Capital 42 896,608.84
Fixed Capital Authorized but Uncomplete 4,779,992.58
Due from Water/Sewer Operating Fund 65,000.00
Due from County of Essex - CDBG Grant 116,000.00
Serial Bonds 4.961,000.00
Bond Anticipation Notes 433,000.00
Environmental Infrastructure Loan Payable 1,486,436.26
Capital Improvement Fund 289,800.00
Reserve for:
Amortization 39,319,365.16
Deferred Amortization 333,300.00
Improvement Authorizations:
Funded 2,311,146.00
Unfunded 1,312,175.69
Fund Balance 563,882.13

52,153,605.24

52,153,605.24

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANGE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2015
N/A

Title of Account Debit Credit

(Do not crowd - add additional sheets)
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STATEMENT OF WATER-SEWER UTILITY BUDGET - 2015

BUDGET REVENUES
Received Excess or
Source Budget in Cash Deficit *
Operating Surplus Anticipated 01 1,110,000.00 1,110,000.00
Cperating Surplus Anticipated with Gonsent
of Director of Local Govt. Services 02
Rents 5,150,000.00 4 969,921.39 {180,078 .61)
Miscellanzous 120,778.00 97,080.43 {23,717 .57)
Capital Surplus 100,000.00 100,000.00

Added by N.J.S. 40A:4-87: (List)

Subtotal

5,480,778.00

6.276,981.82

(203,796.18)

Deficit (General Budget) ** 06

07

6,480,778.00

6,276,981.82

(203,796.18)

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)”

must agree with amount shown for items on Sheset 58.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: O00000CO0000CCD000L
Adopted Budget 6,480,778.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 6,480,778.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 6,480,778.00

Deduct Expenditures:

Paid or Charged 5,585,478.41
Reserved 502,744.69

Surplus {General Budget) **

Total Expenditures 6,088,223.10

Unexpended Balance Canceled (See Footnote) 392,554.90

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In ali instances "Total Appropriations” and "Overex-
penditures" must equal the sum of "Tofal Expenditures” and "Unexpended Balances Canceled”.
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STATEMENT OF 2015 OPERATION
WATER-SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Water-Sewer Utility Budget

contained either an item of revenue "Deficit (General Budget)" or an item of appropriation

"Surplus {General Budget)".
Section 2 should be filled out in every case.

SECTION 1:

N/A

Revenue Realized:

Budget Revenue {Not Including "Deficit (General Budgel)")

Miscellaneous Revenue Not Anticipated

2014 Appropriation Reserves Canceled *
{Excess Revenue Realized)

Total Revenue Realized

Expenditures:

Appropriations (Not Including "Surplus {(General Budget)")

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Pricr Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Balance of "Results of 2015 Operation”

Remainder = ("Excess in Operations - Sheet 60)

Deficit

Anticipated Revenue - Deficit (General Budget) **

. _ Balance of "Results of 2015 Operation”
Remainder =

("Operating Deficit - to Trial Balance" - Sheet 60)

SECTION 2:

The following [tem of "2014 Appropriation Reserves Canceled in 2015 " Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Deficit in the

Water-Sewer Utility for 2014:

2014 Appropriation Reserves Canceled in 2015

437,408.88

Less: Anticipated Deficit in 2014 Budget - Amount Received
and Due from Current Fund - If none, enter "Nong"

* Excess (Revenue Realized)

437,408.88

** [tems must be shown In same amounts on Sheet 58.
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RESULTS OF 2015 OPERATIONS - WATER-SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XOOCOOOCOOCOC00CO (203,796.18)
Unexpended Balances of Appropriations 392,554 .80
Miscellaneous Revenue Not Anticipated XO0000C00COCEC00N
Unexpended Balances of 2014 Appropriation Reserves * OOOO0D000RCOCOCH 437 408.88
OO0 XXOOO0000K
OCOOC0000OCXAX
Operating Deficit - to Trial Balance
Excess in Operations - to Operating Surplus 626,167.60 [HooCoooootuosian
* See restriction in amount on Sheet 59, SECTION 2 626,167.60 626,167.60
OPERATING SURPLUS - WATER-SEWER UTILITY
Debit Credit
Balance January 1, 2015 1,220,239.95
Excess in Results of 2015 Operations XXOCOCOOO0C000000 626,167.60
Amount Apprepriated in 2015 Budget - Cash 1,110,000.00 [ccooooooasotooik
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services XOXOOOCOC000000XK
Anticipated as Revenue in Current Fund Budget
Balance December 31, 2015 736,407 .55 {pooCcOoDoax00000x
1,846 ,407.55 1,846,407.55
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM WATER-SEWER UTILITY - TRIAL BALANCE)

Cash (including Change Fund) | 1,793,948.37
Investments
Interfund Accounts Receivable

Subtotal 1,793,948.37
Deduct Cash Liabilities Marked with "C" on Trial Balance 1,057,540.82

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 736,407 55
* Other Assets Pledged to Operating Surplus

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET. 736,407 .55

*  in the case of a "Deficit in Operating Surplus Cash",
"Other Assets"” would be also pledged to cash liabilities.
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SCHEDULE OF WATER-SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014 $ 308,587.49

Increased by:
Water-Sewer Rents Levied $ 5,177,682.24

Decreased by:

Collections $ 4,950,012.00

Overpayments applied $ 19,909.39

Transfer to Water-Sewer Liens $

Other $

$ 4.669,921.39
Balance December 31, 2015 $ 514,348.34
SCHEDULE OF WATER-SEWER LIENS
N/A

Balance December 31, 2014 3

Increased by:

Transfers from Accounts Receivable $
Penalties and Costs $
Other $
$
Decreased by:
Collections $
Other $
$
Balance December 31, 2015 $
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DEFERRED CHARGES

- MANDATORY CHARGES ONLY -
WATER-SEWER UTILITY FUND
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)
N/A
Amount
Dec. 31, 2014 Amount in Amount Balance
Per Audit 2015 Resulting as at
Caused By Report Budget from 2015 Dec. 31, 2015
1. Emergency Authorization - *
$ $ $ 5
$ $ $ $
$ $ 5 )
$ $ $ $
$ $ $ $
$ $ 5 )
$ $ $ %
$ $ 5 $
$ $ $ $
$ $ $ $

10.

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Amount
$
$
$
$
$
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A
Appropriated for
in Budget of
In favor of On Account of Date Entered Amount Year 2016
$
$
$
%
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

WATER-SEWER UTILITY ASSESSMENT BONDS N/A
2016 Debt
Debit Credit Service
Qutstanding January 1, 2015 xxxmooooooooamﬂxx
Issued XOCOOOCCOCOO00OKX
Paid >ooo<xx>oooooooooooq
Qutstanding December 31, 2015 xxxxmooooooooooooj
2016 Bond Maturities - Assessment Bonds
2016 Interest on Bonds * k3
WATER-SEWER UTILITY CAPITAL BONDS
Outstanding January 1, 2015 xx>ooooooooooooole 5,551,000.00
Issued xxxxxxxxxxxxxxxJLx
Paid 580,000.00 )oooooooooamxmoci
|
Qutstanding December 31, 2015 4,961,000.00 >ooooooooooocxx>oooJ
5,551,000.00 5,551,000.00
2016 Bond Maturities - Capital Bonds 580,000.00
2016 Interest on Bonds * 3 157,396.50
INTEREST ON BONDS - WATER-SEWER UTILITY BUDGET
2016 interest on Bonds (* ltems) S 157,396.50
Less: Interest Accrued to 12/31/15 (Trial Balance) 3 42,072.54
Subtotal $ 115,323.96
Add: Interest to be Accrued as of 12/31/16 b 37.815.24
Required Appropriation 2016 153,139.20
LIST OF BONDS ISSUED DURING 2015 N/A
Date of Interest
Purpose 2016 Maturity || Amount Issued Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND QUTSTANDING
AND 2016 DEBT SERVICE FOR LOANS

WATER-SEWER ENVOIRNMENTAL INFRASTRUCTURE UTILITY LOAN

2016 Debt
Debit Credit Service
Quistanding January 1, 2015 OCOOO0O0ON0CONX 1,655,114.94
Issued OOCOOCOC0000K
Paid 168,678.68 [ocoootooopocons
Qutstanding December 31, 2015 1,486,436.26 [pooocontoooosomxx
1,655,114.94 1.655,114.94
2016 Loan Maturities $ 166,203.85
20186 Interest on Loans * 3 39,768.76
WATER-SEWER UTILITY LOAN N/A
Qutstanding January 1, 2015 OCOCOOCOTOOC0N
[ssued OOCOC000TC00X
Paid DOCOCODCODCO0OTIN
Outstanding December 31, 2015 DOCCOOCTOXI0O00X
2016 Loan Maturities $
2016 Interest on Loans * 5
INTEREST ON LOANS - WATER-SEWER UTILITY BUDGET
20186 Interest on Loans (* [tems) $ 30,768.76
Less: Interest Accrued to 12/31/15 (Trial Balance) 5 16,570.32
Subtotal $ 23,198.44
Add: interest to be Accrued as of 12/31/16 $ 14,987.16
Required Appropriation 2016 $ 38,185.60
LIST OF LOANS ISSUED DURING 2015 N/A
Date of Interest
Purpose 2016 Maturity || Amount Issued Issue Rate

Total

Sheet 63a



(s190Ys |BUOHIPPE PPE ~ PMOID JoU 0(])

11'808'2) 8 gL0z - vopedolddy panbey
Q02612 g 91/1E/g! $O SB peniddy eq C} 1saleju] PPy
LICLR'Y ¢ gloang
88'8va'e ¢ (eouejeq el ]} GI/LE/Z) 0} PRNIODY Js0IB)U| 1S58
00°089'8 $ S8)JON U0 j8slsiu| 9107
1lasard ALMILN YAMIS-HILVM - STLON NO LSTHILNI

YN0
S|4 U] papnioul 84 1SN JunoLLE Ue asivsy)o ‘sules sleubisap ‘adUBUIPIO AQ peouBL) ) 8)0U U0 }S8UBIUL Y 4.
‘pepwgns Bupueuy jusuelad JO JUSHUL USHEM JO g1L0Z U pemaus; aq (1M s8jou yons Jey) paejdwsajuco
g1 3 pejebpng eq o} Juswieisu; eieded jeBe| suo ennbel Joud 10 £10g Jo enss| jo elep [ewBuo ue Yiim sojou [
-, Bnss| jo eleq 1euibilo, Jo UOHEDIIUED IO £E JOOYS 088
‘Allenuue panss) junowe [eu|Blio syl Jo %0¢ Jo
elel BU} 1B painal 8( Jsnli saj0U Uong .0, UM (Q)8-2:v0F ‘'STN Jepun penss) sajoN [enden, [g eyeubisaq

‘oW

‘gjou Yyoee Ajuep) ‘Ayjediofuniu eyl ul AJjizn SUO Uy} 210W S| 2isu1 )| Juelodu)

00’0898 00'000'0)L 00°000'cEY 00’000°ESY [Bja L
oLog/ee/L 00°Q0L°S %002 9loeg/eelL 00°000°652 GL0T/e/L 00°000's5¢e ( #1-G #'PJO } suswasoidll| o3eAA SNOLBA
910e/ee/L 00'095'c 00°000'0} %002 ol0grecit 00000841 LLOZ/¥LIZL | 00°000'861 ( 11-8 #'p40 ) syusLaaoidw) J83epA SNOLIBA
{e)eq HosUl) +5 188J3JU| JO4 |edioulld 10+ Js8laju| Aunep SL0Z ‘12 "0eq « ONS8| panss| anss| jo 9s0dind Jo 9L
0] paindwon Jo jle} Buipuesing 10 3jeq Junowly
188)81U] Juswadinbay 126png 9102 ey aleq BJON JO [euwbuo {eulblO
JUnRowy

(SZLON LNIWSSIASSY NYHL ¥IHLO) SELON ALITILN ¥O4 ITNAIHOS IDIANSS L8930



* SBJON U0 ise.ejul, uopepdoldde 1abphg AN Su) Ul papnjoul eq 1SNl SEION JUSLUSSSERY AR[IN U0 1SBI8U| .,

‘peRigns Buloueul usuewled

10 JuBl UajuMm J0 JaBpng Justussessy Al pereoiped 10T 4 Ul IIn} Ul pajendoldde aq jsniu Joud 10 L LOZ ‘L€ JoGLUeDna( 40 anss] Jo slep jeulfile ue uim SeloN Juswssessy AN

", 8Nss| Jo 8je(] [BUIBLIO, 4O UCHBOUEID 10} £E J0aYg 88g ,

OWS

'BloU Yore Ajuept ‘Ayjeduncu eyl ul Ajiin SUO UBL) 10Ul S| slatf) §| uenodw)

(101
‘S|
44}
€l
el
‘1
0L
‘6
R’
L
9
G
R4
‘c
C
V
(erequasu)) [ ,.iseieullod || [edioulid Jo4 jsesau) Aunye |y §L0Z 'LE "02d . ONSH] panss| anss] jo asoding Jo (1L
o} pandwon 40 Jo BuipueIsIND jo 8leg pnowy
1581814 JusLiaainbay ebpng 10z Srey aeq BJON JO leuiBio reubuo
unowy

W/N

S3LON LNIWSSISSY ALITILLN ¥Od ITNAIHOS FDIAYSES 1944



(s1eets [euoiiPpE PPE - PAMOID jou oQ)

<0-15008 L0-15008
g00 000 00’0 {elol
8204/)S2.a3u} 104 lediduld JoA G0z 'LE 080 asoding
Buipuesing
Jualaanbay 12abpng ¢L02 ucneBigO esean

JO JUnowWwy

VN

SNOILYDITHO NVHO0¥™d 38V TV.LIdVI 40 FTNAIHOS

i
tl
K4
L

01



99 399yg

69'6LL'ZLE' L $ o0'gbL'LIE'e $  £9'1068'1L52 ¢ BZovz'I6eZz ¢  0000O'9LL $ Zhyi2'69Y'L $  6Y6BO'08S'T §
00'000'0) b 00°000'0LL 00°000‘9LL Gl
poaLe't 00°008'g8 00'911'06 00°000°cFL 45
L¥'G2L'060° $6°899'8E) BE'YBEL'6ZT’ ) 00°000°652°L r1-g
£0'9/2'0LL 09 /¥L') 68'€20'2L. 00'008°cg. L1-60
8Z¥EE' V0L s¥'6c0'gl £4'€92'051 00" 000"60E 11-80
65€92'969 65'£9¢'969 00'005 ¥02 01-80
1910219 L9°102'19 00°'000°099 01-£0
¢l 28goL1 €L'288'0L) 0000022 80-20
16'€2Z6'19¢ 00'108°C1 18'¥82'6.¢ 00'000'GH¥ 80-90
£9°1.06'152 00°008 €9 L0¥'EGe 00'000'68. 80~20
£1°666'16 00'¢8S’} £1'087'66 00'000'CL ¥ 80-00
89'601'812 99'601'g12 00'000'EFE 2001
00'000'0% $ $ $ ¢ 0000005 $  00'005'ToY G061

Pepunjun pepUiy pefedlEes pebreyd SUOTEZIIOUINY PRpUNUN psepuny TGO JequINN
G10Z ‘L€ 080 10 pred §L0Z 710z '1e "09d 80UBUIRIO
eoueleg 20ueeg

SNOILYZIYOHLNY LNJIWIAOHINI

ALMILN HIMASHF LY

YNOHIA 40 dIHSNMOL

sjuswancidw jeldes Jsyepn snolep,
siuswanoldw [ejides 18jeps sSNCUBA
sjuaweanocidw) |eyides Jemag snolep,
sjuswaacidwy fepden Jemag snoleA
sjuawancidwl [epdeD iejepn SNOLEA,
sjusweanoidw [elden temes SNOUBA,
sjusweanolduwi| [enides Jojepn SNOLBA
sjuswsnoldwy |enden lemeg snolep
sjuswanoldw| jeyde) Jajepn snolea
sjuaswanoidwl| |eyden Jamag snoLea
sjuswanoidw| [edes JB1BAA SNOLEA
sjuawanoldw| [elde) Jemag snouep
sjuaweanoudw) |eydes Jajeps SNOUEA

SJUSWBADITW] JoMag/Io1e i

UDROND88(] JUSLISACII]



WATER-SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2015 OOOOCOOOCORN00000] 234,800.00
Received from 2015 Budget Appropriation * OCOCOC00COo000000d] 55,000.00
POCOOCOOOCOO000000
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) X0000000000CC00004
List by Improvements - Direct Charges Made for Preliminary Costs:  [pooooococaocosooogioooccoccoanccooacorsoct
SOCOCO0CO000C00CO000C0C
XOOCOOCOGOROOCCOO0GXINNC
HOCO0000ON0000000CO00NK
DOOCOOOOCOO00COO0000000C
DCOO0000CO00CCOCC000000C
DOCOCOO0RCCCOCO000C000CL
OOOOO0CHN000000CCO0000C
Appropriated to Finance Improvement Authorizations DOOOOOO0CO00CO0000CC000C
ROOOOOOCOOCOCON0000000
Balance Decemnber 31, 2015 289,800.00 [poccannooccoocnnnooscec
289,800.00 289,800.00
WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS N/A
Debit
Balance January 1, 2015 NCOOCCOCOTO0T00000
Received from 2015 Budget Appropriation * POCO0OCCEEO0000000]
Received from 2015 Emergency Appropriation * 0000000000000
Appropriated to Finance Improvement Authorizations HOOOOOOOOOOOOOOOOO000X

Balance December 31, 2015

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of
the appropriation is permitted to lapse.
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UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015
AND
DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY
Amount of Down
Total Down Payment || Payment in Budget
Amount Obligations Provided by of 2015 or Prior
Purpose Appropriated Authorized Ordinance Years
Various Water Improvements 116,000.00 116,000.00 ||CDBG Grant
Various Sewer Improvements
Total 116,000.00 116,000.00
WATER-SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2015
Debit Credit
Balance January 1, 2015 O0000000000000X 405,186.73
Premium on Sale of Bonds 0000000000000
Funded Improvement Authorizations Canceled XOCOOOC000000000] 251,901.63
Premium on Sale of Notes 6,793.77
Appropriated to Finance Improvernent Authorizations CO00000000000000,
Appropriated to 2015 Budget Revenue 100,000.00 (hocooocopeoneots
Balance December 31, 2015 563,882.13 {ooo0000000ocoosst
663,882.13 663,882.13
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Bonds and Notes Authorized but Not Issued must be disclosed in this Ulility Capital

Section in the same manner as set forth in General Capital Fund Sheet &

POST CLOSING

TRIAL BALANCE - POOL UTILITY FUND

AS AT DECEMBER 31, 2015

Operating and Capital Sections

_ (Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
POOL OPERATING:

Cash 411,745.59

Due to Pool Capital Fund 36,000.00
Appropriation Reserves:

Committed 20,057.65
Reserved 100,433.30
Accrued Interest on Bonds 17,502.63
Accrued Interest on Notes 1,289.67
175,283.25
Fund Balance 236,462.34
411,745.59 411,745.59

(Do not crowd - add additional sheets)

Sheet 55b




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - POOL UTILITY FUND (CONTINUED)

AS AT DECEMBER 31, 2015

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”
Title of Account Debit Credit
POOL CAPITAL FUND:

Est. Proceeds Bonds and Notes Authorized 68,700.00
Bonds and Notes Authorized and Not Issued 68,700.00
Cash 356,103.71
Due From Pool Operating Fund 36,000.00
Due from General Capital Fund
Fixed Capital 4532,626.18
Fixed Capital Authorized but Uncomplete 317,165.09
Serial Bonds 1,473,000.00
Bond Anticipation Notes 146,000.00
Capital Improvement Fund 221,825.00
Reserve for

Amoriization 3,121,341.27

Deferred Amortization 40,750.00
Improvement Authorizations.

Funded 60,198.81

Unfunded 174,673.04
Fund Balance 4,006.86

5,310,594.98 5,310,594.98

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
POOL UTILITY ASSESSMENT TRUST FUNDS

iF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT BPECEMBER 31, 2015
N/A

Title of Account Debit Credit

(Do not crowd - add additional sheets)
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ANALYSIS OF POOL UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS

PLEDGED TO LIABILITIES AND SURPLUS N/A
RECEIPTS
Audit
Title of Liability to which Cash Balance Assessments Operating Balance
and Investments are Pledged Dec. 31, 2014 and Liens Budget Disbursements | Dec. 31, 2015
Assessment Serial Bond Issues: XXX XXX XXX | OO XX OO0 DX XXX X XXX OO0 OO0 OEOKOOOOOOK OO0
Assessment Bond Anticipation Note Issues: PO XSOOSO X OO0 XG0 X000
Other Liabilities
Trust Surplus
Less Assets "Unfinanced" * OO OO O OGO OO OGO [P0 KONO X HOOCOOCEOOOC OOOOCOOOOX] XOCKOCOO000L
Totals

* Show as red figure




STATEMENT CF POOL UTILITY BUDGET - 2015

BUDGET REVENUES
Received Excess or
Source Budget in Cash Deficit *

Operating Surplus Anticipated 01 215,467.00 215,467.00
Operating Surplus Anticipated with Consent
of Director of Local Govl. Services 02
Membership Fees 460,500.00 452,135.00 (8,365.00}
Miscellaneous 75,000.00 73,402.07 {1,597.93)
Pool Capital Surplus 10,000.00 10,000.00
Added by N.J.S. 40A:4-87: (List) HOOO0000000CCaIPOORCECOCCCCOnCOCCCOOO0CONOTNODO000

Subtotal 760,967.00 751,004.07 (9,962.93)
Deficit (General Budgst) ™* 086

07 760,967.00 751,004.07 (9,862.93)

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)"

must agree with amount shown for items on Sheet 5¢

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: OXOXOCOOCCOCCOOO0000!
Adopted Budget 760,967.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 760,967.00

Add: Overexpenditures (See Footnate)

Total Appropriations and Overexpenditures 760,967.00

Deduct Expenditures:

Paid or Charged 599,153.56
Reserved 100,433.30

Surmplus (General Budget) ™

Total Expenditures 699,586.89

Unexpended Balance Canceled {Ses Footnote) 61,380.11

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an ™ and must agree in the aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In alf instances "Total Appropriations™ and "Overex-
penditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”.
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STATEMENT OF 2015 OPERATION

POOL UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Pool Utility Budget
contained either an item of revenue "Deficit (General Budget)” or an item of appropriation

"Surplus (General Budget)”.
Section 2 should be filled out in every case.

SECTION 1:

N/A

Revenue Realized:

Budget Revenue {Not Including "Deficit {General Budget)")

Miscellaneous Revenue Not Anticipated

2014 Appropriation Reserves Canceled *

{Excess Revenue Realized)

Total Revenue Realized

Expenditures:

Appropriations (Not including "Surplus (General Budget)”)

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Balance of "Results of 2009 Operation”

Remainder = ("Excess in Operations - Sheet 60)

Deficit

Anticipated Revenue - Deficit (General Budget) **

. _ Balance of "Results of 2009 Operation™
Remainder =

("Operating Deficit - to Trial Balance™ - Sheet 60)

SECTION 2:

The following liem of "2014 Appropriation: Reserves Canceled in 2015 " Is Due to the Current Fund TQ THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Deficit in the

Pool Utility for 2014:

2014 Appropriation Reserves Canceled in 2015

105,717.78

Less: Anticipated Deficit in 2014 Budget - Amount Received
and Due from Current Fund - If none, enter "None™

* Excess (Revenue Realized)

105,717.78

** ltems must be shown in same amounts on Sheet 58.
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RESULTS OF 2015 OPERATIONS - POOL UTILITY

Debit Credit
Excess in Anticipated Revenues COOOOOC0000000
Unexpended Balances of Appropriations OOOCOOOOCOO0OK 61,380.11
Miscellaneous Revenue Not Anticipated OO
Unexpended Balances of 2014 Appropriation Reserves * OOCOOOCO0C00KXX | 105,717.78
Prior Year Revenue Refunded
Deficit in Anticipated Revenues 9,962.93 [Pocostonttnrtanix
Refunds of Prior Year Revenues XOOOOOOCOOOCOONK
Operating Deficit - to Trial Balance OCOOQCOONORON0NX
Excess in Operations - to Operating Surplus 157,134.96 [Jxc0occ00000000000K
* See restriction in amount on Sheet 59, SECTION 2 167,097.89 167,097.89
OPERATING SURPLUS - POOL UTILITY
Debit Credit
Balance January 1, 2015 OCOCOROTCONO0NNK 294,794.38
Excess in Results of 2015 Operations OOCOODOO000N0C( 157,134.96
Amouni Appropriated in 2015 Budget - Cash 215,467.00 {POooo00000000aax
Amount Appropriated in 2015 Budget with Prior Writien
Consent of Director of Local Government Services DOCOOCOOOOOTOK
Anticipated as Revenue in Current Fund Budget
Balance December 31, 2015 236,462.34 |ooooototoonnood
451,929.34 451,929.34
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM POOL UTILITY - TRIAL BALANCE)
Cash (including Change Fund) 411,745.59
Investments
Interfund Accounts Receivable
Subtotal 411,745.59
Deduct Cash Liabilities Marked with "C" on Trial Balance 175,283.25
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 236,462.34
* Other Assets Pledged to Operating Surplus
Deferred Charges #
Operating Deficit #
Total Other Assets
MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET. 236,462.34

In the case of a "Deficit in Operating Sumplus Cash”,
"Other Assels” would be also pledged to cash liabilities.
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SCHEDULE OF POOL UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014

Increased by:

Decreased by:
Collections

Overpayments applied

Other

Balance December 31, 2015

N/A

@®r B B .

Balance December 31, 2014

Increased by:

SCHEDULE OF POOL LIENS

Transfers from Accounts Receivable $

Penalties and Costs

Other

Decreased by:
Collections

Other

Balance December 31, 2015

N/A
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DEFERRED CHARGES

MANDATORY CHARGES ONLY
POOL UTILITY FUND N/A
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)
Amount
Dec. 31, 2014 Amount in Amount Balance
Per Audit 2014 Resulting as at
Caused By Report Budget from 2014 Dec. 31. 2015
1. Emergency Authorization - *
$ $ $
2 $ $ $ $
3. $ $ $ $
4, $ $ s $
5. $ $ $ $
6 $ $ $ $
7. $ $ $ $
8. s $ $ $
9. s $ $ $
10. $ $ ] $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Amount
1. $
2. $
3 $
4, $
5. 3
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A
Appropriated for
in Budget of
in favor of On Account of Date Entered Amount Year 2016
1. $
2. $
3 $
4. %
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2010 DEBT SERVICE FOR BONDS

POOL UTILITY ASSESSMENT BONDS N/A
2016 Debt
Debit Credit Service
Qutstanding January 1, 2015 HOOOCOTORTO0NMK
Issued OCON00CCO00CNX
Paid DOCOOCO0000000MX
Qutstanding December 31, 2015 OCOOCOCOOOCN
2014 Bond Maturities - Assessment Bonds S
2014 Interest on Bonds * &
POOL UTILITY CAPITAL BONDS
Quistanding January 1, 2015 HOCO00000C00C 1,618,000.00
Issued XOCOC00CONN0MN
Paid 145,000.00 [poooccneontoooas
Outstanding December 31, 2015 1,473,000.00 [hootootootnnonnt
1,618,000.00 1,618,000.00
2016 Bond Maturities - Seria!l Bonds 3 145,000.00
2016 Interest on Bonds * S 43,737.00

INTEREST ON BONDS - POOL UTILITY BUDGET

2016 Interest on Bonds {* ltems) 5 43,737.00
Less: interest Accrued to 12/31/15 (Trial Balance) 5 17,502.63
Subtotal $ 26,234.37
Add: Interest to be Accrued as of 12/31/16 5 16,191.17
Required Appropriation 2016 5 42, 425.54
LIST OF BONDS ISSUED DURING 2015 N/A
Date of Interest
Purpose 2016 Maturity || Amount Issued Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR LOANS

PCOL UTILITY _ LOAN N/A
2014 Debt
Debit Credit Service
Quistanding January 1, 2015 OO0OCOOCOOCHK
Issued HEO0O0ONR0N00X
Paid XCOOCOO000000MX
Qutstanding December 31, 2015 OCOCOOCKNCO00
2016 Loan Maturities $
2016 Interest on Loans * S
POOL UTILITY LOAN
Qutstanding January 1, 2015 HOOOOOCECO000X
Issued HOO00OCOOOO00X
Paid POCOOCCOCOEOGKK
Quistanding December 31, 2015 OCCOCOCO00000K
2016 Loan Maturities k)
2016 Interest on Loans * $
INTEREST ON LOANS - POOL UTILITY BUDGET
2016 Interest on Loans {* liems) 5
Less: interest Accrued o 12/31/15 (Trial Balance) 5
Subtotal $
Add: Interest to be Accrued as of 12/31/16 $
Required Appropriation 2016 $
LIST OF BONDS ISSUED DURING 2013
Date of Interest
Purpose 2016 Maturity [i Amount Issued Issue Rate

Total
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DEBT SERVICE SCHEDULE FOR POOL UTILITY NOTES (OTHER THAN ASSESSMENT NOTES)

Amount
Original Original of Note Date Rate 2016 Budget Requirement Interest
Amount Date of Qutstanding of of Computed to
Title or Purpose of lssue Issued Issue * Dec. 31, 2015 Maturity Interest For Principal For Interest ** (Insert Date)
1.|Various Pool Improvements ( Ord. #10-11 ) 83,000.00 [|  8/12/2011 71,000.00 || 7/22/2016 2.00% 6,000.00 1,420.00 7/22/20186
2.[[Various Pool Improvements ( Ord. #2-13 ) 75,000.00 {| 7/25/2013 75,000.00 || 7/22/2016 2.00% 2,600.00 1,500.00 712212016
3.
4,
5.
6.
7.
8.
9.
10.
Total 158,000.00 146,000.00 8,600.00 2,920,00

Important. If there is more than one utility in the municipality, identify each note.

Memo: Deslignate all "Capital Notes” issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate

of 20% of the original amount issued annually,
* See Sheet 33 for clarification of "Original Date of Issug”.

All notes with an original date of issue of 2013 or prior require one legal payable instalment to be budgeted if it is
contemplated that such notes will be renewed in 2018 or written intent of permanent financing submitted.
** If inferest on note is financed by ordinance, designate same, otherwise an amount must be included In this

column,

INTEREST ON NOTES - POOL UTILITY BUDGET

2015 Interest on Notes % 2,920.00
Less: Interest Accrued to 12/31/5 (Trial Balance) % 1,289.67

Subtotal 3 1,630.33
Add: Interest to be Accrued as of 12/31/16 3 1,625.00
Required Appropriation - 2016 $ 3,255.33

{Do not crowd - add additional sheets)




DEBT SERVICE SCHEDULE FOR POOL UTILITY ASSESSMENT NOTES N/A
Amount
Qriginal Qriginal of Note Date Rate 2015 Budget Requirement interest
Amount Date of Outstanding of of Computed to
Title or Purpose of Issue Issued Issue * Dec. 31, 2014 Maturity Interest For Principal For Interest ** || (Insert Date)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14,
15.
Total

Important: If there is mere than one utility in the municipality, identify each note.
Memao: * See Sheet 33 for clarification of "Original Date of Issue”.

Utility Assessment Notes with an original date of issue of December 31, 2009 or prior must be appropriated in full in the 2014 Dedicated Utility Assessment Budget or written intent of

permanent financing submitted.

** Interest on Utility Assessment Notes must be included In the Utility Budget appropriation “Interest on Notes”.




10.
11.
12.
13.
14.

SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS -POOL

N/A
Amount of
Lease Obligation 2016 Budget Requirement
Outstanding
Purpose Dec. 31, 2015 For Principal For interest/Fees
Total
80051-01 80051-02

(Do not crowd - add addIitional sheets)




Township of Verona
Improvement Authorizations
December 31, 2015

Balance Balance

Ordinance Dec. 31, 2014 2015 Paid or Dec. 31, 20156
Improvement Number Date Amount Funded Unfunded Authorizations Charged Cancelled Funded Unfunded
General Improvements
Improvements to Pool Facility 9-10 68-21-10 517,000.00 § 82,520.08 $ $ 12,330.25 10,000.00 $ 6019881 §
Improvements to Pool Fagility 10-11 8-15-11 88,000.00 58,407.88 1,000.00 57,497.88
Improvements to Pool Facility 2-13 2-19-13 78,750.00 57,208.77 1,000.00 56,208.77
Improvements to Pool Facility 7-14 7-14-14 33,000.00 32,352.00 6,385.61 25,966.39
Improvements to Pool Facllity 13-15 . 35,000.00 35,000.00 35,000.00

$ 8252006 § 148,058.656 _$ 35,000.00 $ 20,715.86 $ 10,000.00 § 60,198.81 $§ 174,673.04
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POOL UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2015 XOO0000C00D0000000 191,925.00
Received from 2015 Budget Appropriation * OO0 30,000.00
OO000R0C00O0000C0
improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund} OCOCCOO000000000
List by Improvements - Direct Charges Made for Preliminary Costs:  [X00000cto000co0os ocooooctOoo0onconos
OOCO0O000COO0CNR0O0N
BEEESS S04 0348000444
XOOCO00CO0000000CT000
SOCCOCO000000CCOC0000
OOCOO0000000C0000000:
COOOC000000000CCO0CO
OOCO0CO00COOOGXIICON
Appropriated to Finance Improvement Authorizations COCCOCCOOCOCO0CCO000
OO0
Balance December 31, 2015 221,925.00 {[ooocor00scotooccod:
221,925.00 221,925.00
POOL UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS N/A
Debit Credit
Balance January 1, 2015 DOCOOOCOTOONCCO000
Received from 2015 Budget Appropriation * POOCO0CTOCOOCOO000
Received from 2015 Emergency Appropriation * HOCCOCODDODO00IXIC
Appropriaied to Finance Improvement Authorizations DOOCCOOO0RCCO00000CO0
L OCOOCCOOOOOCO00000:
Balance December 31, 2015 OO000C0O0000000000000:

* The full amount of the 2013 budget appropriation should be transferred to this account unless the balance of

the appropriation is permitted to lapse.
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POOL UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015

AND

DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY
Amount of Down
Total Down Payment || Payment in Budget
Amount Obligations Provided by of 2014 or Prior
Pumpose Appropriated Authorized Ordinance Years
Improvements to Pool Facility 35,000.00 35,000.00
Total 35,000.00 35,000.00
POOL UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2015
Debit " Credit
Balance January 1, 2015 )oooooooooooooocx)lL 1,716.12
Premium on Sale of Notes 2,290.74

Funded Improvement Authorizations Canceled

)ooamoooooooomix 10,000.00

Premiurm on Sale of Bonds

Appropriated to Finance Improvement Authorizations

Appropriated to 2015 Budget Revenue

10,000.00 |poocooococoontooa

Balance December 31, 2015

4,006.86 [pococooocceocoon

Sheet 68a

14,006.86 14,006.86




