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PROCEEDI NGS

MAYOR SCARPELLI: Madam C er k?

MADAM CLERK: Yes, Mayor.

Board of Conmi ssioners public nmeeting Tuesday,
July 12th, 2016. The tine is 7:06 p. m

Pursuant to the requirenent of the Open Public
Meeting Act, Chapter 231, Public Law 1975, notice of this
nmeeti ng was published in the July 7th, 2016 issue of the
Nutl ey Sun. A copy of this notice has been posted on the
Nutl ey Town Hall bulletin board, and a copy is on file in
the nmunicipal clerk's office.

Comm ssi oner Rogers?

COWM SSI ONER ROGERS:  Here.

MADAM CLERK:  Commi ssi oner Tucci is absent,
excused.

MADAM CLERK:  Commi ssi oner Evans?

COW SSI ONER EVANS:  Here.

MADAM CLERK:  Conmi ssi oner Petracco?

COW SSI ONER PETRACCO.  Here.

MADAM CLERK:  Mayor Scarpelli?

MAYOR SCARPELLI: Here.

MADAM CLERK: All present, except for
Comm ssioner Tucci. He is absent, excused this evening.

MAYOR SCARPELLI: Thank you, Madam C erk.

We have really only one resolution on the agenda
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t oni ght.

Wul d anybody fromthe public like to coment on
agenda itens only?

Seei ng none, Comm ssioner Evans?

COW SSI ONER EVANS:  Thank you, Mayor.

VWHEREAS, the Township of Nutley, in the county of
Essex, New Jersey has previously issued its bonds and bond
antici pati on notes, and/or other debt obligations; and

WHEREAS, with the issuance of Redevel opnent Area
Bonds in connection wth the Phase | Medical School
transaction and the HLR Redevel opnment Area and the
redevel opnent of sane, the township has covenanted and/ or
entered into one or nore undertakings or agreenents for the
pur poses of perform ng financial analyses related to the
Redevel opnent Area Bonds, and (b), to the extent required,
assisting underwiters to conply with Rule 15c-12 under the
Securities Exchange Act of 1934, to provide continuing
di scl osure to the public marketpl ace; and

WHEREAS, the Redevel opnent Area Bonds and the
Conti nuing Disclosure ohligation, requires the towship to
(a), performcertain financial analyses related to the
Redevel opnent Area Bonds and redevel opnent of the HLR
Redevel opnent Area, and (b), to the extent required, file
certain financial information and notice of certain

events in specified places and at specified tines; and
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WHEREAS, the township is desirous of retaining a
professional firmthat specializes in financial analysis
related to i ssuance of Redevel opnment Area Bonds, and in
continuing disclosure matters, to nake the necessary filings
at the specified places and specified tines as part of the
townshi p's Continuing D sclosure Obligation; and

VWHEREAS, funds are avail able from account 6-01-226
-205 and have been certified by the chief financial officer,
said certification being attached to this resolution; and

NOW THEREFORE, BE | T RESCLVED, by the board of
commi ssioners of the township of Nutley, county of Essex,
New Jersey as foll ows:

1. The mayor and township clerk are hereby
authorized and directed to execute an agreenent with NwW
Fi nanci al Group, LLC, 2 Hudson Pl ace, Hoboken, NJ for the
services of professional financial analysis and auditing
services for a total amount not to exceed $10, 000 in
accordance with a proposal dated July 12th, 2016.

2. This contract is awarded w thout conpetitive
bi ddi ng as a professional service in accordance with
N.J.S. A 40al 1-5(1)(a) of the Local Public Contracts Law
because the contract is for a service perfornmed by a persons
authorized by law to practice a recogni zed profession that
is regul ated by | aw.

3. Notice of this action shall be printed once in
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the Nutley Sun, the | egal newspaper of the township of
Nut | ey.

So nove

COW SSI ONER ROCERS:  Second.

MADAM CLERK: Comm ssi oner Rogers?

COW SSI ONER ROGERS:  Aye.

MADAM CLERK:  Commi ssi oner Evans?

COW SSI ONER EVANS:  Aye.

MADAM CLERK:  Conmi ssi oner Petracco?

COW SSI ONER PETRACCO.  Aye.

MADAM CLERK: Mayor Scarpelli?

MAYOR SCARPELLI: Aye.

Does anybody want to be heard to address the board
of conm ssioners tonight?

Madam Cl erk, read the noti ce.

MADAM CLERK:  Yes, Mayor.

Al'l persons addressing the board of conm ssioners
regardi ng community concerns shoul d approach the m crophone
and provide their nane and address for the record. Unless
further tinme is granted by the board, each person shal
[imt their address to five mnutes. Al remarks to the
board and its individual nenbers nust be addressed to the
mayor .

The mayor may defer citizens' comments to the

appropriate nenber of the board. D al ogue between citizens
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and ot hers addressing the board shall be allowed unless the
mayor or presiding officer or the magjority of the nmenbership
of the board shall determ ne that the interests of decorum
and/ or the expeditious conduct of nunicipal business are
bei ng adversely affected by such di al ogue.

MAYOR SCARPELLI: Wuld anybody |i ke to address
the board of comm ssioners this evening?

Seei ng none, we needed a notion to go into
executive session. And we anticipate that will be an
extended period of tine. W don't have any other action on
t he agenda tonight. So we will be going back into executive
and cl osing the neeting.

COWM SSI ONER PETRACCO.  Move it.

COW SSI ONER ROCERS:  Second.

WHEREAS, Section 8 of the Open Public Meeting Act,
Chapter 231 Public Law 1975 permits the exclusion of the
public fromneeting in certain circunstances; and

WHEREAS, the public body is of the opinion that
such circunstances exist; and

VWHEREAS, the board of conm ssioners of the
township of Nutley in the county of Essex in the state of
New Jersey desire to proceed to cl osed executive session;
and

NOW THEREFORE, BE | T RESCLVED by the board of

comm ssioners of the township of Nutley nove into closed
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executive session to discuss contract negotiations and
litigation.

BE I T FURTHER RESOLVED that at a tine when such
di scussion may be disclosed to the public shall be one when
such di sclosure may be nmade w t hout adversely affecting the
townshi p of Nutley pending and/or anticipated |egal,
personnel or contractual matters, and other matters within
t he exceptions provided for by statute.

Conmi ssi oner Rogers?

COW SSI ONER ROGERS:  Aye.

MADAM CLERK:  Conmi ssi oner Evans?

COWM SSI ONER EVANS:  Aye.

MADAM CLERK:  Commi ssi oner Petracco?

COW SSI ONER PETRACCO. (No audi bl e response).

MADAM CLERK: Mayor Scarpelli?

MAYOR SCARPELLI: Aye.

MADAM CLERK: What tinme is it?

The time is now 7:12.

(Wher eupon, these proceedi ngs were concluded at 7:12

PM
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