
 
 

 
 

 

 

 M E M O R A N D U M  

 F i n a n c e  D e p a r t m e n t  

DATE:          August 12, 2008 

 

TO:               City Council 

 

FROM:         Dave Warren, Director of Finance 

 
SUBJECT:   ESKATON VILLAGE COMMUNITY FACILITIES DISTRICT NO. 07-01 

ANNUAL REPORT FOR FISCAL YEAR 2008/2009  
                                                
 
RECOMMENDATION: 

Acknowledge and file the Annual Report for the Eskaton Village Community Facilities District No. 
07-01 for Fiscal Year 2008/2009. 
 
BACKGROUND: 
 
Representatives from Lakemont Homes, City staff, and City consultants worked together to create a 
Community Facilities District (CFD) as a mechanism to finance certain public improvements such 
as curb, gutter, sidewalks, streets, storm drains, water distribution lines, and wastewater collections 
lines within the Eskaton Village development.  At its regularly scheduled meeting on April 10, 2007, 
the City Council adopted Resolution No. 7495 which established the Eskaton Village CFD No. 07-
01 and called for an election posing the question for the levying of a special tax and establishing an 
annual appropriations limit.  The election took place on April 18, 2007, and the election results were 
in favor of levying the special tax.  At its regularly scheduled meeting on April 24, 2007, the City 
Council adopted Resolution No. 7503, which confirmed the canvassing of the election results, and 
Ordinance No. 1617 which ordained the levying of the special tax within the Eskaton Village CFD.   
As of June 30, 2007, thirty-one developed parcels existed and were levied the CFD special tax during 
Fiscal Year 2007/2008.  Government Code Section 50075.3 requires the Director of Finance to file 
a report with the City Council annually including the amount collected and expended and the status 
of any project required or authorized to be funded as identified in the subdivision.  Tonight, staff is 
requesting the City Council to acknowledge and file the annual report for Fiscal Year 2008/2009. 
 
ANALYSIS: 
 
As a review, the City levied all thirty-one developed parcels within the district at the maximum 
assessment of $2,089 per parcel for a total levy of $64,759 during Fiscal Year 2007/2008.  The City 
contracts with El Dorado County in placing the special tax on the County’s property tax bills.  The 
County was successful in collecting 100% of the $64,759 in special taxes for Fiscal Year 2007/2008.   
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The City expended the entire $64,759 primarily on costs associated with preparing for the sale of 
Mello-Roos bonds which have yet to be issued and sold. 
 
As of June 30, 2008, there were forty-six developed parcels within the District.  The City will be 
levying all forty-six parcels at the maximum assessment of $2,089 per parcel for a total levy of 
$96,094 in Fiscal Year 2008/2009.  The assessments will be expended primarily on the remaining 
costs incurred by City Consultants in preparing for the sale of Mello-Roos bonds and operating 
costs anticipated by the City.  
 
FISCAL IMPACT: 
 
Although they have completed construction of the public improvements within the Eskaton Village 
development, Lakemont Homes has decided not to sell Mello-Roos bonds.  Based on Lakemont 
Homes’ decision not to sell bonds, staff anticipates levying developed parcels for the last time in 
Fiscal Year 2008/2009.  City staff and its consultants have been preparing for the closure of the 
District.  Once the District is dissolved, any surplus assessments will be refunded to the property 
owners.      
 
 
   
       
Dave Warren 
Director of Finance 
 
Reviewed and Approved: 
 
 
 
_________________________________  
John Driscoll 
City Manager / City Attorney 
 
 
 


