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             “Placerville, a Unique Historical Past Forging into a Golden Future “ 

 

 

City Manager’s Report 

May 10, 2016 City Council Meeting  

Prepared By: M. Cleve Morris 

Item#:  8.5 

 

Subject:  Adopt a Resolution Authorizing the Director of Finance to Reimburse the Gold Bug 

Park Development Committee $16,381.31 for the Gift Shop Inventory in Accordance with the 

Agreement with the Gold Bug Park Development Committee.   

         

Background: On January 27, 2015, the City Council approved an agreement with the Gold Bug 

Park Development Committee to take over operations of the Gift Shop.  As part of that 

agreement, the City agreed to reimburse the Committee for the value of the gift shop inventory.  

The agreement specified that the payments would be made to the Committee over a 5-year 

period.  The first payment was to be made on September 30, 2015. 

 

Discussion:  Staff has been in discussions with the Committee regarding that payment.  We are 

proposing that we repay the entire amount at this time rather than make payments over the five 

year period.   

 

Options: 

1. Make the full payment in the amount of $16,381.31. 

 

2. Direct Staff to make the first payment required by the contract and continue for the 

next 5 years. 

 

3. Direct staff to make some alternate partial payment.   

  

Cost:  Cost to payoff the full amount is $16,381.31. 

Budget Impact:  The $16,381.31 was placed in reserve during Fiscal Year 2014/2015, and no 

budget action is necessary. 

Recommendation:  Adopt a Resolution Authorizing the Director of Finance to Reimburse the 

Gold Bug Park Development Committee $16,381.31 for the Gift Shop Inventory in Accordance 

with the Agreement with the Gold Bug Park Development Committee.   

 

 

      

M. Cleve Morris, City Manager 

 

Attachments: 

 Resolution 

 January 2015 Agreement 

 Inventory List 
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RESOLUTION NO. _______ 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PLACERVILLE 

AUTHORIZING THE DIRECTOR OF FINANCE TO REIMBURSE THE GOLD BUG 

PARK DEVELOPMENT COMMITTEE $16,381.31 FOR THE GIFT SHOP INVENTORY  

 

WHEREAS, in January of 2015 the City entered into an agreement with the Gold Bug Park 

Development Committee for the City to take over operation of the Gold Bug Park Gift Shop; and 

 

WHEREAS, part of that agreement requires the City to reimburse the Committee for the 

value of the gift shop inventory over a 5 year period; and 

 

WHEREAS, on January 29, 2015 the City and the Gold Bug Park Development Committee 

agreed that the total value of the inventory was $16,381.31; and 

 

WHEREAS, the City desires to reimburse the full amount of the inventory. 

 

NOW, THEREFORE, BE IT HEREBY RESOLVED that the City Council of the City of 

Placerville hereby authorizes the Director of Finance to reimburse the Gold Bug Park Development 

Committee for the full value of the gift shop inventory in the amount of $16,381.31 as soon as 

practicable.  

 

The foregoing Resolution was introduced at a regular meeting of the City Council of the 

City of Placerville held on May 10, 2016, by Councilmember _____________________ who moved 

its adoption.  The motion was seconded by Councilmember _____________________.  

The motion was passed by the following vote: 

 

AYES: 

NOES: 

ABSENT: 

ABSTAIN:      

            

      Mayor Trisha Wilkins 

ATTEST: 

      

Regina O’Connell, Deputy City Clerk 
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