City and Borough of Sitka

AIRPORT TERMINAL FUND

FISCAL YEAR 2017

Operating Budget
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City and Borough of Sitka
Airport Terminal Fund

Pro Forma Financial Projection

FY2014, FY2015, FY2016 (Projected), and FY2017 Proposed

FY2016 FY2017

Operations FY2014 FY2015 Projected Proposed
Revenues 454,105 429,686 - 462,100 468,500
Costs of Operations ___{509,939) (578,558} (633,000) {685,893)
Gross Margin (55,834) (148,872) (170,900) (217,393)
Administrative Expenses - - - -
Interest Expense - - - -
Other income/(Expenses) 20,899 13,203 12,800 17,500
Net Operating Income (34,935) (135,669) (158,100) (199,893)
Depreciation 179,953 192,959 222,605 222,605
Debt Principal Repayment - - - -
Operating Cash Flow 145,018 57,290 64,505 22,712

Capital Expenditures
Grant Revenue - - - .
Loan Proceeds - - - -
Use of Designated Working Capital 81,952 14,114 60,682 -
Total Capital expenditure Funding 81,952 14,114 60,682 -
Capital Expenditures (81,952) (14,114) (60,682) -
Working Capital

Beginning Total Working Capital 683,430 745,847 828,222 832,045
Operating Cash Flow 145,018 57,290 64,505 22,712
Capital Expenditures and Other Balance Sheet Changes {82,601) (8,625) (60,682) -
Ending Working Total Working Capital 745,847 828,222 832,045 854,747
Beginning Working Capital Designated for Capital Expenditures 458,530 427,777 420,911 360,229
New Designations Of Working Capital For Capital Expenditures 51,199 7,248 - -
Expenditures of Designated Working Capital For Capital expenditures (81,952) (14,114) {60,682) -
Ending Working Capital Designated for Capital Expenditures 427,777 420,911 360,229 360,229
Beginning Undesignated Working Capital 224,900 318,070 407,311 471,816
Increases/(Decreases) 93,170 89,241 64,505 22,702
Ending Unesignated Working Capital ) 318,070 407,311 471,816 494,518
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