City and Borough of Sitka

WASTEWATER FUND

FISCAL YEAR 2017

Operating Budget
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City and Borough of Sitka
Wastewater Fund

Pro Forma Financlal Projection

FY2014, FY2015, FY2016 (Projected), and FY2017 Proposed

FY2015 FY2016 FY2015

Operations Ev2014 Actual Projected Proposed
Revenues 2,656,174 2,925,759 3,021,000 2,991,620
Costs of Operations (2,813,208} (3,282,613) (2,880,000) (2,975,745}
Gross Margin (157,035) (356,854) 141,000 15,875
Administrative Expenses (879,162) (842,484) (900,000) {1,125,732)
Interest Expense (55,139) (48,249) (81,000) (67,695)
Other income/{Expenses) 153454 . 52,874 104,000 113,200
Net Operating income (937,882) {1,194,713) (736,000) (1,064,352)
Depreciation - 1,480,172 1,671,742 1,289,000 1,289,000
Debt Principal Repayment (222,969} (224,172) (326.200) (297,723)
Operating Cash Flow 319,321 252,857 226,800 {73,075}

Capital Expenditures
Grant Revenue 388,816 270,851 1,170,500 40,000
Loan Proceeds 474,960 999,242 1,431,000 1,536,000
Use of Designated Working Capital 298,799 576,643 709,000 526,500
Total Capital expenditure Funding 1,162,575 1,846,736 3,310,500 2,102,500
Capital Expenditures (1,162,575} (1,846,736) (3,310,500} (2,102,500}
Working Capital

Beginning Total Working Capital ' 4,454,903 4,803,953 4,721,215 4,465,815
Operating Cash Flow . 319,321 252,857 226,800 (73,075}
Capital Expenditures and Other Balance Sheet Changes 29,729 {335,595) (482,200) {(300,000)
Ending Working Total Working Capital 4,803,953 4,721,215 4,465,815 4,092,740
Beginning Working Capital Designated for Capital Expenditures 2,791,995 1,635,296 1,322,467 1,022,467
New Designations Of Working Capital For Capital Expenditures 215,000 176,000 709,000 226,500
Expenditures of Designated Working Capital For Capital Expenditures (1,371,699) {488,829) {1,008,000) {526,500}
Ending Working Capital Designated for Capital Expenditures 1,635,296 1,322,467 1,022,467 722,467
Beginning Undesignated Working Capital 1,662,908 3,168,657 3,398,748 3,443,348
Increases/(Decreases) 1,505,749 230,091 44,600 (73,075)
Ending Unesignated Working Capital 3,168,657 3,398,748 3,443,348 3,370,273
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