City and Borough of Sitka

ELECTRIC FUND

FISCAL YEAR 2017

Operating Budget
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City and Borough of Sitka
Electric Fund

Pro Forma Financial Profection

FY2014, FY2015, FY2016 {Projected), and FY2017 Proposed

Fy2o016 FY2017
Operations FY2014 FY2015 Projected Proposed
Revenues 14,171,323 15,744,854 14,578,200 15,724,400
Transfers into Rate Stabilization Fund - 2,500,000 - 1,650,000
Costs of Operations (7,508.722] 6,621,292} 16,100,000} (8,181,685}
Gross Margin 6,662,601 11,623,562 8,478,200 9,192,715
Administrative Expenses {2,860,006) {2,406,734) {2,426,000} (2,457,773}
Interest Expense (4,176,224) (6,056,215) (6,262,269) {6,169,938)
Other Income/(Expenses} 1,113,707 313,069 380,685 256,500
Net Operating [ncome 738,078 3,473,682 170,616 821,504
Depreciation 1,841,712 1,814,707 1,898,800 1,898,800
Federal Debt Subsidy 581,094 571,553 581,094 581,100
Debt Principal Repayment {2,131 512} {2,213,083 {2,265,126! {2,357,655
Operating Cash Flow 1,029,372 3,646,859 385,384 943,749
Capital Expenditures
Grant Reventute 19,455,106 9,986,217 - -
Use Of Bond Proceeds 54,793,775 20,032,542 - -
Use of Designated Working Capital 840,000 908,500 (3,513,000) (3,475,000)
Total Capital Expenditure Funding 75,088,881 30,927,259 (3,513,000} (3,475,000)
Capital Expenditures (75,088,881} {30,927,259) {3.513,000) {3,475,000)
Working Capitat
Beginning Total Warking Capital 46,762,352 17,806,506 17,062,524 13,912,908
Operating Cash Flow 1,029,372 3,646,859 385,384 943,749
New Bonding Proceeds 24,473,642 18,550,168 o 0
Capital Expenditures and Other Balance Sheet Changes {54,458,860) (22,941,009} {3,535,000) {3,475,000)
Ending Working Total Working Capital 17,806,506 17,062,524 13,912,908 11,381,657
inni king Capital Desi; i for Capital & ditures 37,622,075 8,401,136 7,314,430 7,314,430
New Designations Of Working Capital For Capital Expenditures 840,000 908,500 3,535,000 3,475,000
New Bonding Proceeds » 24,473,642 18,550,168 - -
Expenditures of Designated Working Capital For Capital di (54,534,581) (20,545,374} (3,535,000) (3,475,000)
Ending Working Capital Des}; d for Capita! ] 8,401,136 7,314,430 7,314,430 7,314,430
Beginning Undesignated Working Capital 9,140,277 9,405,370 9,748,094 6,598,478
Increases/{Decreases) 265,093 342,724 (3,149,615) {2,531,251)
Ending Unesignated Working Capital 9,405,370 - 9,748,094 6,598,478 4,067,227
Rate Stabilization Fund
Balance, Rate Stabilization Fund 2,151,000 2,508,000 3,001,304 268,908
Transfers In 357,000 2,500,000 - 1,650,000
Transfers Out - (2,006,696} {2,732,396) {1,918,907)
Ending Balance, Rate Stabilization Fund 2,508,000 3,001,304 268,908 0
Rate Covenant 1.40 1.27 1.25 1.2491
Revenue of system: 7,951,184 9,056,443 9,165,281 9,159,149
Bonded Debt Service: 5,693,660 7,158,839 7,332,225 7,332,417
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