
INVESTMENT COMMITTEE MEETING MINUTES 
 

January 23, 2017 
 
 

 
The Investment Committee held a regular meeting on January 23, 2017 at 4:05 p.m. at City Hall in 
Friendswood, Texas.  The following members were present: 
 
Larry Collison  
Allan Rasmussen 
Cindy Edge, Investment Officer 
Katina Hampton, Deputy Investment Officer 
 

1. Committee meeting minutes from May 16, 2016 were reviewed and approved the revised 
minutes, unanimously, after a motion by Larry and second by Allan.    

 
2. Committee reviewed and discussed the quarterly investment report. 

- Cindy shared information on the new TXClass government fund that the City began 
utilizing as an investment tool in first quarter of fiscal year 2016 – 2017.  She explained 
that the fund offers a safe portfolio and meets the City’s investment policy criteria.   

- When asked about the investment market by Cindy, Allan shared that some economists 
are expecting interest rates to go a little higher than they’ve been.  It’s too soon to tell 
the impact of the Presidential election and inauguration on the U.S. economy.  Allan 
went on to report that after the November 2016 election, banks saw a significant 
increase in commercial lending. 

- Allan mentioned that 10-year treasuries continue as the main indicator of the U.S. 
economic climate.  Currently, interest rates on some 10-year treasuries are between 
2.4% and 2.5%.   

- Allan also shared that some banks are running 24-month specials on CD interest rates to 
stimulate investment portfolios.  He mentioned that Hometown Bank has bumped up its 
interest rates slightly; but are cautiously waiting to see the impact of the political 
transition of power. 

- Cindy told the committee about Wells Fargo’s sudden closing of its Houston 
Investment/Securities branch in August 2016.  As a result, Wells Fargo’s Dallas branch is 
now handling securities in the City’s investment portfolio.     

- After a motion by Larry and a second by Allan, the quarterly investment reports for 
periods ending June 30, 2016, September 30, 2016 and December 31, 2016 were 
approved with correction of the yield to maturity or call rate on security FHLMC-
3134GANG5 to 1.150% from 1.502%, as stated on the reports for quarters ending 
September 30, 2016 and December 31, 2016.   

- Cindy asked the committee if they could share their observation of the general spirit of 
the Friendswood community following the election and inauguration.  Committee 
members expressed that residents and business owners they’ve encountered are 
waiting to see the impact; however, they’ve noticed commercial growth throughout the 
Houston area.  This is an indication that our area will likely continue to see less of an 
impact of the national political and economic climates. 

- The next Quarterly Investment Committee meeting date and time was set for Monday, 
April 24, 2017 at 4:00 p.m. 



 
3. Allan motioned to adjourn and Larry seconded. 

 
4. Meeting adjourned at 4:34 p.m.  

 

Minutes approved by: 

 

 
Cindy S. Edge 
Investment Officer 
Date Approved:  May 1, 2017 

 
 


